Divulgacdo dos resultados 1724

Sdo Paulo, 08 de maio de 2024 - A Ulirapar Participagoes S.A. (B3: UGPA3 / NYSE: UGP, “Companhia™ ou
“Ultrapar”), com atuacdo em energia, mobilidade e infraestrutura logistica por meio da Ultragaz, Ipiranga e
Ultracargo, anuncia hoje seus resultados do primeiro frimestre de 2024.
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! Ajustes contdbeis e itens ndo recorrentes descritos na tabela de cdlculo do EBITDA - pdgina 2

Principais destaques

e Continuidade de bons resultados operacionais dos principais negdcios da Ultrapar.

e Conclusdo da aquisicdo de participagdo aciondria relevante na Hidrovias de 17%, totalizando
aproximadamente 36% de participagdo na empresa. A aquisicGo estd alinhada & estratégia da Ultrapar
de expandir sua presenca em setores expostos ao agronegdcio brasileiro, principalmente nas regides
Centro-Oeste e Norte, investindo em empresas em que pode contribuir com conhecimento estratégico,
operacional, administrativo e financeiro.

e Unificagdo do programa de fidelidade KM de Vantagens com o abastece ai, como KMV, com
consolidacdo do reporte dos resultados na Ipiranga.

e Publicagcdo do Relatério de Sustentabilidade de 2023 em marco, com divulgacdo de indicadores ESG e
iniciativas nas dreas ambiental, social e de governanca.

e Recebimento da Ultima parcela da venda da Oxiteno, no montante de US$ 150 milhées (R$ 755 milhdes),
em 01 de abril pela Ultrapar.
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Consideragoes sobre as informagoes financeiras e operacionais

Asinformacdes financeiras apresentadas neste documento foram extraidas das informacdes contdbeis intermedidrias
(“Informacdes Trimestrais”) para o periodo de trés meses findo em 31 de marco de 2024, e preparadas de acordo
com o pronunciamento técnico CPC 21 (R1) - Demonstracdo Intermedidria e com a norma internacional IAS 34,
emitida pelo “International Accounting Standards Board - IASB”, e apresentadas de forma condizente com as normas
expedidas pela CVM, aplicdveis d elaboracdo das Informacdes Trimestrais. As informacdes da Ultragaz, Ultracargo e
Ipiranga sdo apresentadas sem eliminacdo de transacdes realizadas enfre segmentos. Porfanto, a soma de tais
informacdes pode ndo corresponder as informacdes consolidadas da Ultrapar. Adicionalmente, as informacdes
financeiras e operacionais sdo sujeitas a arredondamentos €, como consequéncia, os valores fotais apresentados
nas tabelas e graficos podem diferir da agregacdo numérica direta dos valores que os precedem.

As informacdes denominadas EBITDA (Lucro Antes dos Juros, Impostos sobre a Renda e Contribuicdo Social sobre o
Lucro Liguido, Depreciacdo e Amortizacdo — LAJIDA); EBITDA Ajustado - ajustado pela amortizacdo de ativos de
confratos com clientes — direitos de exclusividade; EBITDA Ajustado recorrente — ajustado por efeitos ndo recorrentes;
e EBIT (Lucro Antes dos Juros e Impostos sobre a Renda e Contribuicdo Social sobre o Lucro Liquido — LAJIR) estdo
apresentadas de acordo com a Resolucdo 156 emitida pela CVM em 23 de junho de 2022. Segue o cdlculo do EBITDA
a partir do lucro liquido:

Trimestre
Em milhoes de Reais
1724 1123 4123
Lucro liquido 455,4 273,8 1.114,0
(+) IR e contribuigdo social 209,1 92,4 523,1
(+) Despesa (receita) financeira liquida 2828 311.6 170.2
(+) Depreciacdo e amortizacdo 277,7 269,1 318,4
[EBITDA 1.225,0 946,9 21257 |
Ajuste contdbil
(+) Amortizacdo de ativos de contfratos com clientes - direitos de exclusividade 132,7 132,1 161,6
|EBITDA Ajustado 1.357,7 1.079,1 2.287,3 |
Ultragaz 400,7 384,0 406,4
Ultracargo 165,2 142,4 155,1
Ipiranga 8191 583.2 1.757,0
Holding e demais empresas (42,9) (30,5) (55.,3)
Despesas/provisdes extraordindrias e ajustes pds-fechamento das vendas da Oxiteno e Extrafarma 15,6 - 24,2
Efeitos nGo recorrentes que afetaram EBITDA
(-) Resultado na venda de bens (Ipiranga) (36.5) (55.9) (14,2)
(-) Créditos fiscais extraordindrios (Ipirangal) - - (563,0)
(-) Créditos fiscais extempordneos (Ipiranga) - - (19.5)
(-) Despesas/provisdes extraordindrias e ajustes pds-fechamento das vendas da Oxiteno e Extrafarma (15,6) - (24,2)
EBITDA Ajustado recorrente 1.305,6 1.023,2 1.666,4
Ultragaz 400,7 384,0 406,4
Ultracargo 165,2 142,4 1551
Ipiranga 782,7 527.3 1.160,2
Holding e demais empresas (42,9) (30,9) (55.3)
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Reporte de resultados do abastece ai

No inicio de 2020, a operacdo do abastece ai foi segregada da Ipiranga com o propdsito de desenvolvé-la como
um negdcio independente. No entanto, pelo fato de o abastece ai contfinuar a ser o principal canal de
relacionamento com os consumidores da Ipiranga e do novo direcionamento estratégico da empresa, a segregacdo

dos resultados ndo faz mais sentido.

A gestdo do abastece ai, apesar de ainda dedicada ao negdcio, foi reintegrada ao ecossistema da Ipiranga, similar
ao que é feito com a AmPm. Essa decisdo visa ofimizar os processos e fortalecer a relacdo com os usudrios. A partir

deste trimestre, o resultado do abastece ai volta a ser consolidado na Ipiranga.

Os efeitos decorrentes desta alteracdo no reporte estdo detalhados no quadro apresentado abaixo e, para garantir
a comparabilidade entre os periodos analisados, os nUmeros de 2023 refletem essa nova estrutura organizacional.

EBITDA Ajustado EBITDA
Ipiranga reportado

2020
1120
2120
3120
4120

2021
1121
2121
3121
47121
2022
1122
2122

3122
4122

2023
1723
2123
3123
4123

1.711,7
479.9
178,7
565,7
487.5

2.086,7
563,0
421,8
398,1
703,8

3.068,7
619.5
840,0
532,7

1.076,5

4.354,5
596,1
478,5

1.513,1

1.766,7

Em milhoes de Reais

abastece ai

(41,7)
(4.3)
(11,5)
(6.2)
(19,6)

(80,4)
(11,1)
(14,0)
(22,4)
(33,0)

(68,8)
(21,8)
(14,8)
(16,5)
(15,6)

(56,7)
(12,9)
(14,1)
(19,9)

(9.7)

EBITDA
reapresentado

1.670,1
475,5
167.2
559.,5
467.9

2.006,3
551,9
407.9
375.7
670.8

3.000,0
597.7
825,1
516,2

1.060,9

4.297,7
583.2
464,4

1.493,2

1.757.0
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Em milhoes de Reais

A A

Ultrapar 1724 1723 4723 1124 v 1723 1124 v 4123
Receita liquida 30.396 30.552 33.421 (1%) (9%)
EBITDA Ajustado 1.358 1.079 2.287 26% (41%)
EBITDA Ajustado recorrente’ 1.306 1.023 1.666 28% (22%)
Depreciacdo e amortizacdo? 410 401 480 2% (15%)
Resultado financeiro (283) (312) (170) 9% (66%)

| Lucro liquido 455 274 1.114 66% (59%) |
Investimentos 438 365 820 20% (47%)

| Fluxo de caixa das atividades operacionais (573) (711) 1.761 19% nfa |

! [tens nGo recorrentes descritos na tabela de cdlculo do EBITDA - pdgina 2
2 Inclui amortizac&o de ativos de contratos com clientes — direitos de exclusividade

Receita liquida - Total de R$ 30.396 milhdes (-1% vs 1T723), decorrente do menor faturamento da Ultragaz e da Ipiranga,
atenuado pelo maior faturamento da Ultracargo. Em relacdo ao 4123, a receita liquida caiu 9%, devido
principalmente ao menor faturamento da Ipiranga.

EBITDA Ajustado recorrente - Total de R$ 1.306 milhdes (+28% vs 1123), em funcdo do maior EBITDA dos trés principais
negdcios, especialmente da Ipiranga. Em relacdo ao 4723, o EBITDA Ajustado recorrente diminuiu 22%, fruto
principalmente do menor EBITDA da Ipiranga.

Resultado da Holding e demais empresas — A Ultrapar registrou um resultado negativo de R$ 43 milhdes da Holding e
demais empresas, composto de (i) R$ 40 milhdes de EBITDA negativo com a Holding e (ii) R$ 3 milhdes de EBITDA
negativo com as demais empresas, principalmente da Refinaria Riograndense. Conforme mencionado na pdgina 3,
o resultado do abastece ai passou a ser consolidado na Ipiranga a partir deste trimestre.

Depreciagdo e amortizagao - Total de R$ 410 milhdes (+2% vs 1T23), decorrente de maiores investimentos realizados
nos Ultimos doze meses. Em relacdo ao 47123, o total de custos e despesas com depreciacdo e amortizacdo caiu 15%,
devido a menores amortizagdes de bonificacdes na Ipiranga, fruto principalmente do ajuste pontual de R$ 48 milhdes
relacionado & mudanca de metodologia de bonificacdo no 4T23.

Resultado financeiro — A Ultrapar apresentou despesa financeira liquida de R$ 283 milhdes no 1724, melhora de R$ 29
milhdes em relacdo ao 1723, reflexo principalmente do menor saldo médio da divida liquida e do menor CDI,
parcialmente compensados pelo resultado pontual negativo de marcacdo a mercado de hedges de R$ 48 milhdes
neste trimestre. Em relacdo ao 47123, periodo cuja despesa financeira liquida foi de R$ 170 milhdes, a diferenca é
explicada principalmente pelo pior resultado ponfual de marcacdo a mercado de hedges.

Lucro liquido - Total de R$ 455 milhdes (+66% vs 1723), fruto do maior EBITDA e da menor despesa financeira liquida.
Em relacdo ao 4723, o lucro liquido caiu 59%, decorrente do menor EBITDA, da maior despesa financeira liquida e da
constituicdo de créditos fiscais extraordindrios no 4723.

Fluxo de caixa das atividades operacionais - Consumo de R$ 573 milhdes no 1724, comparado a um consumo de R$
711 milhdes no 1723, principalmente em funcdo do maior EBITDA e do aumento de risco sacado no 1724, atenuados
pelo maior patamar de giro na Ipiranga.
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Uliragaz P2 IPe G 172461723 1124 v 4123
Volume total (mil tons) 402 47 423 (4%) (5%)
Envasado 253 269 275 (6%) (8%)
Granel 149 148 148 0% 0%
| EBITDA Ajustado (R$ milhdes) 401 384 406 4% %) |
Margem EBITDA Ajustado (R$/ton) 997 922 960 8% 4%
| EBITDA LTM Ajustado recorrente’ (R$ milhges) 1.665 1.343 1.648 24% 1% |
Margem EBITDA LTM Ajustado recorrente’ (R$/ton) 966 779 948 24% 2%

" Ndo considera R$ 333 milhées de créditos fiscais extraordindrios no 4722

Desempenho operacional - O volume vendido da Ultfragaz no 1724 diminuiu 4% em relacdo ao 1723, fruto da queda
de 6% no envasado, principalmente em funcdo da menor demanda do mercado e do ambiente mais competitivo
apds repasse do aumento de impostos em alguns segmentos, enquanto o granel permaneceu estdvel. Em
comparacdo ao 4123, o volume vendido foi 5% menor, reflexo da sazonalidade tipica entre os periodos.

Receita liquida - Total de R$ 2.500 milhdes (-5% vs 1723), decorrente do menor volume de vendas e dos repasses das
reducdes de custo de GLP. Emrelacdo ao 4723, areceita liquida reduziu 2%, devido principalmente ao menor volume
de vendas.

Custo dos produtos vendidos — Total de R$ 1.985 milhdes (-7% vs 1123), decorrente das redugdes de custo de GLP e do
menor volume de vendas, atenuados por maiores gastos com fretes (retirada de GLP em polos mais distantes) e maior
requalificacdo de vasilhames. Em relacdo ao 4723, o custo dos produtos vendidos reduziu 2%, fruto principalmente
do menor volume de vendas, apesar da maior carga tributdria advinda da reoneracéo do PIS e Cofins e do aumento
do ICMS monofdsico.

Despesas gerais, administrativas e de vendas - Total de R$ 211 milhdes (-1% vs 1123), reflexo de iniciativas para
aumento da eficiéncia operacional e menores despesas com comissionamento de vendas, atenuadas por maiores
despesas com pessoal (principalmente dissidio). Em relacdo ao 4123, as despesas gerais, administrativas e de vendas
reduziram 10%, devido ds menores despesas com comissionamento de vendas, pessoal, marketing e fretes, em linha
com o menor volume de vendas.

EBITDA Ajustado - Total de R$ 401 milhdes (+4% vs 1T123), em fungdo das iniciativas de aumento de eficiéncia e
produtividade, do melhor mix de vendas e do repasse inflaciondrio, atenuados pelo menor volume de vendas. Em
relacdo ao 4723, o EBITDA Ajustado reduziu 1%, fruto do menor volume de vendas, parcialmente compensado pelas
menores despesas e melhor mix de vendas.

Investimentos — Foram investidos R$ 92 milhdes neste trimestre, direcionados principalmente ds instalacdes em novos
clientes no segmento granel, & aquisicdo e reposicdo de vasilhames, d expansdo em novas energias e & manutencdo
das operacodes existentes.
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Ultracargo 1124 1123 4123 1124 v 1123 1124 v 4123
Capacidade estatica’ (mil m?) 1.067 955 1.067 12% 0%
m? faturado (mil m?) 4.196 3.460 4.276 21% (2%)

| EBITDA Ajustado (RS milhdes) 165 142 155 16% 7% |
Margem EBITDA Ajustado (%) 63% 60% 60% 3 p.p. 3 p.p.

| EBITDA LTM Ajustado (R$ milhdes) 654 538 631 21% 4% |
Margem EBITDA LTM Ajustado (%) 63% 59% 62% 3 p.p. I p.p.

I Média mensal

Desempenho operacional - A capacidade estdtica média da Ultracargo cresceu 12% em relacdo ao 1723, devido
as adicdes de (i) 20 mil m? referentes a 50% de participacdo em Opla a partir de julho, (i) 12 mil m® advindos da
aquisicdo da base de Rondondpolis da Ipiranga a partir de setembro, e (iii) 10 mil m® de expansdo do terminal de Vila
do Conde a partir de julho. O m? faturado cresceu 21% em relacdo ao 1723, fruto do inicio das operacdes em Opla
e Rondondpolis e da maior movimentagdo de combustiveis em Santos, Vila do Conde e Aratu, atenuados pela menor
movimentacdo de etanol em Santos. Em comparacdo ao 4723, o m?® faturado caiu 2%, em funcdo da menor
movimentacdo de combustiveis em Vila do Conde e Suape, atenuada pela maior movimentacdo de combustiveis
em Rondondpolis.

Receita liquida - Total de R$ 263 milhdes (+11% vs 1123), decorrente do maior m® faturado e de vendas spot. Em
relacdo ao 4723, a receita liquida aumentou 2%, reflexo principalmente de maiores vendas spot.

Custo dos servigos prestados — Total de R$ 92 milhdes (+5% vs 1723), devido a maiores custos com pessoal e
depreciagcdo, em linha com o aumento de capacidade. Em relacdo ao 4723, os custos dos servicos prestados
permaneceram estaveis.

Despesas gerais, administrativas e de vendas - Total de R$ 46 milhdes (+16% vs 1123), decorrente principalmente de
maiores despesas com pessoal (dissidio) e assessoria juridica (renovacdo de concessdes). Em relacdo ao 47123, as
despesas gerais, administrativas e de vendas reduziram 2%, devido a menores despesas com assessorias € consultorias
relacionadas a projetos de expansdo.

EBITDA Ajustado - Total de R$ 165 milhdes (+16% vs 1123), reflexo da maior ocupacdo da capacidade com ganhos
de rentabilidade, vendas spot e ganhos de produtividade e eficiéncia, apesar de maiores despesas. Em relacdo ao
4723, houve aumento de 7%, decorrente de maiores vendas spot e de menores despesas.

Investimentos — Os investimentos no periodo foram de R$ 91 milhdes, direcionados principalmente ao pagamento da
outorga de Vila do Conde, a construcdo do terminal de Palmeirante e a projetos para maior eficiéncia, manutencdo
e seguranca operacional dos ferminais.



A~
1° TRIMESTRE DE 2024 o
T
A

Ipiranga thes e g2 1724en23 1124 v 4123
Volume total (mil m?) 5.583 5.484 6.099 2% (8%)
Diesel 2.750 2.833 3.162 (3%) (13%)
Ciclo Oftto 2.745 2.559 2.851 7% (4%)
Qutros! 88 92 86 (4%) 3%
| EBITDA Ajustado (R$ milhées) 819 583 1.757 40% (53%) |
Margem EBITDA Ajustado (R$/m?) 147 106 288 38% (49%)
Nd&o recorrentes? 36 56 597 (35%) (94%)
| EBITDA Ajustado recorrente (R$ milhges) 783 527 1.160 48% (33%) |
Margem EBITDA Ajustado recorrente (R$/m?) 140 96 190 46% (26%)
| EBITDA LTM Ajustado recorrente (R$ milhdes) 3.801 2.034 3.54¢4 87% 7% |
Margem EBITDA LTM Ajustado recorrente (R$/m3) 164 88 153 87% 7%

1 Oleos combustiveis, arla 32, querosene, lubrificantes e graxas
2 [tens n@o recorrentes descritos na tabela de cdiculo do EBITDA — pdgina 2

Desempenho operacional - O volume vendido da Ipiranga cresceu 2% em relacdo ao 1723, com aumento de 7% no
ciclo Otto, com maior parficipacdo do etanol em detrimento da gasolina no mix de produtos, parcialmente
compensado pela queda de 3% no diesel. Em comparacdo ao 4723, o volume foi 8% menor, em funcdo da queda
de 13% no diesel e de 4% no ciclo Otto, fruto principalmente da sazonalidade tipica entre os periodos.

Receita liquida - Total de R$ 27.693 milhdes, estdvel em relacdo ao 1723, devido principalmente aos repasses das
reducdes de custos dos combustiveis, compensados pelo maior volume de vendas. Em relacdo ao 4723, a receita
liquida caiu 10%, fruto do menor volume de vendas e dos repasses das redugdes de custos dos combustiveis.

Custo dos produtos vendidos — Total de R$ 26.313 milndes (-1% vs 1T723), principalmente em funcdo dos menores custos
dos combustiveis, atenuados pelo maior volume de vendas. Em relacdo ao 4723, houve queda de 7%, decorrente do
menor volume de vendas e dos menores custos de combustiveis, parcialmente compensados pelo efeito positivo de
créditos fiscais extraordindrios no montante de R$ 563 milhdes registrados no 4723 e pela maior carga tributdria
advinda da reoneracdo do PIS e Cofins no diesel e do aumento do ICMS monofdsico na gasolina e no diesel.

Despesas gerais, administrativas e de vendas - Total de R$ 708 milhdes (+5% vs 1123), fruto de maiores despesas com
pessoal (principalmente maior quadro fisico e dissidio) e provisdes para créditos de liquidacdo duvidosa,
parcialmente compensadas por menores despesas com provisdo para contingéncias. Em relacdo ao 4723, as
despesas gerais, administrativas e de vendas apresentaram queda de 16%, reflexo do efeito pontual de despesas
relacionadas & conclusdo do processo de depuracdo da rede legada no 4723, além de menores despesas com
marketing e pessoal.

Outros resultados operacionais — Total de R$ 165 milhdes negativos, piora de R$ 26 milhdes em relagdo ao 1123, fruto
principalmente de maiores gastos com CBios. Em relacdo ao 4723, houve piora de R$ 34 milhdes, devido &
constituicdo de R$ 20 milndes em créditos fiscais extempordneos no 4723 e a maiores gastos com CBios.

Resultado na venda de bens - Total de R$ 36 milhdes (-35% vs 1T723), decorrente da menor venda de terrenos. Em
relacdo ao 4723, houve aumento de R$ 22 milhdes, reflexo da maior venda de terrenos.

EBITDA Ajustado recorrente — Total de R$ 783 milhdes (+48% vs 1723), principalmente em fungdo de melhores margens,
fruto da normalizacdo do ambiente comercial e de ganhos de estoque no 1724, em comparacdo a perdas de
estoque decorrentes das reducdes de custos no 1723, apesar dos efeitos negativos (i) do maior nivel de estoque no
setor (formacdo de posicdo para o retorno dos impostos), (i) de distorcdes tributdrias no 1724 (principalmente
beneficios fiscais concedidos no Amapd, revogados em abril de 2024) e (iii) de irregularidades na mistura de biodiesel.
Em relacdo ao 4723, houve queda de 33%, devido ao menor volume de vendas e ds margens mais pressionadas, em
virtude da maior oferta de produtos no mercado, atenuadas por menores despesas.

Investimentos — Foram investidos R$ 185 milndes no trimestre, direcionados & ampliacdo e manutencdo das redes de
postos e franquias e & infraestrutura logistica da Ipiranga. Do total investido, R$ 19 milhdes referem-se a imobilizacdes
e adicdes ao intangivel, R$ 148 milhdes a ativos de contratos com clientes (direito de exclusividade) e R$ 18 milhdes
a liberacdes de financiamentos a clientes e antecipacdes de aluguel, liquidas de recebimento.
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Em milhoes de Reais

Ultrapar — Endividamento 1124 1123 4123
Caixa e aplicacdes financeiras 6.607 5.125 7.171
Divida bruta (12.958) (11.801) (11.768)
Arrendamentos a pagar (1.472) (1.583) (1.524)

Divida liquida (7.823) (8.259) (6.121)
Divida liquida/EBITDA LTM Ajustado’ 1,3x 2,0x I,1x
Fornecedores convénio (risco sacado) (1.304) (1.770) (1.039)
Passivo financeiro de clientes (vendor) (278) (423) (309)
Recebiveis dos desinvestimentos (Oxiteno e Extrafarma) 964 1.098 924
Divida liquida + risco sacado + vendor + recebiveis (8.441) (9.354) (6.545)
Custo médio da divida bruta 109% D 104% D 108% D
DI +0,9% DI +0,5% DI +0,9%
Rendimento médio do caixa (% DI) 97% 96% 99%
Prazo médio de amortizacdo da divida bruta (anos) 3.5 4,3 3.8

' EBITDA LTM Ajustado ndo inclui ganho de capital e ajustes de fechamento com as vendas da Oxiteno e Extrafarma, e créditos fiscais extraordindrios;
além disso, ndo inclui o resultado LTM da Extrafarma desde a conclusGo da sua venda

A Ultrapar encerrou o 1724 com divida liguida de R$ 7,8 bilndes (1,3x EBITDA LTM Ajustado), em comparacdo a R$ 6,1
bilhdes em dezembro de 2023 (1,1x EBITDA LTM Ajustado). O aumento do endividamento liquido se deve
principalmente ao pagamento de dividendos em marco de 2024 e ao investimento em capital de giro, decorrente
do maior patamar de giro na Ipiranga e do efeito sazonal de postergacdo de pagamentos para o inicio do ano,
devido ao feriado bancdrio no final de dezembro (efeito calenddrio). O aumento da alavancagem financeira é
reflexo da maior divida liquida, atenuada pelo maior EBITDA LTM.

Cabe destacar que existem recebiveis ainda ndo incluidos no endividamento liquido da Ultrapar relacionados as
vendas (i) da Oxiteno (US$ 150 milhdes recebidos em abril de 2024) e (i) da Extrafarma (R$ 183 milhdes, corrigidos por
CDI + 0,5% a.a. desde agosto de 2022, a serem recebidos em agosto de 2024).

Perfil de amortizagao e composi¢cao por moeda:

6.607
3.773 p1a 2995
1.320 . 1.580 1.148
mm B = ==
Caixa e Até Tano 1a2anos 2a3anos 3a4anos 4a5anos Apds 5anos
aplicacoes
financeiras
3%
Il Moeda nacional
B Moeda estrangeira
Com hedge
99.5%
%% Sem hedge
Resultado de instrumentos de
protecdo cambial e de juros
0.5%
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Atudlizagoes sobre temas ESG

A Ultrapar lancou, em marco, o Relatério de Sustentabilidade de 2023, aderente ds metodologias GRI, SASB, IIRC e
TCFD, e assegurado pela Deloitte como auditoria externa (clique aqui para acessar o arquivo), com divulgacdo de
indicadores ESG e iniciativas nas dreas ambiental, social e de governanca.

A Ultragaz e a Ultracargo receberam a medalha de prata do Ecovadis para o ciclo de 2023, consolidando-se entre
as 15% empresas mais bem avaliadas.

Pelo terceiro ano consecutivo, a Ultragaz, a Ultracargo e a Ipiranga adquiriram os certificados de energia renovavel
(I-RECs) para 100% da energia consumida nas suas operacoes de 2023.

O Instituto Ultra passou a integrar o Programa de Redes Municipais, da Parceiros da Educacdo, em Santos. Com o
investimento feito pelo Instituto, o programa atua na melhoria da educagdo bdsica, por meio de assessoria
estratégica e capacitacdo de equipes técnicas, diretores, coordenadores e professores da rede municipal e estadual
no municipio, beneficiando mais de 17 mil alunos de cerca de 40 escolas publicas.

A Ultragaz iniciou a distribuigdo de bioGLP, elaborado a partir de matéria-prima 100% renovdavel, originada em teste
realizado na unidade industrial de cragqueamento catdlitico fluido (FCC) da Refinaria Riograndense, na qual a
Ultrapar possui 33% de participagdo. O lote piloto j& estd sendo comercializado com alguns clientes, contribuindo
para a reducdo de suas emissdes de carbono. Além disso, em marco, a Ultragaz celebrou a conclusdo da primeira
turma formada pelo curso Despertando o Empreendedor, em parceria com a escola de negdcios Empreende Ai, que
envolveu a capacitacdo de cerca de 20 parceiros e clientes, apoiando o desenvolvimento de seus negdcios.

A Ultracargo firmou parceria com o Departamento de Minas e Petrdleo da USP para desenvolvimento do projeto de
Gerenciamento de Riscos Operacionais voltado para a drea de seguranca. Ao longo do projeto, serdo realizados
encontros para debater melhorias, treinamentos e acdes para aprimoramento dos procedimentos da operacdo e
de seguranca. Adicionalmente, no inicio do ano, a Ultracargo recebeu 17 estagidrias selecionadas pelo Programa
de Estdgio de 2024, desenvolvido para promoc¢do da inclus@o de mulheres em todas as localidades da empresa.

A Ipiranga lancou seu Relatério de Sustentabilidade de 2023, reforcando o compromisso com a fransparéncia e a
integridade (cligue aqui para acessar o arquivo). Além disso, a Ipiranga realizou a sua convengdo de vendas em
marco, para um publico de mais de 1,5 mil revendedores, com painéis sobre o mercado irregular de combustiveis e
o valor estratégico da sustentabilidade para o negdcio.


https://api.mziq.com/mzfilemanager/v2/d/4282e939-a6dc-401d-a873-e3c28b7e48df/719d1997-6ee8-80a9-46c6-3bed750e4a9d?origin=1
https://portal.ipiranga/wps/portal/ipiranga/a-ipiranga/institucional/sustentabilidade/!ut/p/z1/jU_dCoIwGH0WHyC-MUWvZxBiidDv-m7iC5cNdA63uujps-6bnbsD5xcQJKChp27J68FQN_Ezppd1kSRFnrCyzo-cCV7H8Wq3z9MshdNXwH5AMMB__AEBhuPLYME2-zzgY7WsWkBL_r7Q5jaAJNXbUTkC6R7OK-PpqjvdUKOmRTiXiXOrbH-Qr03BtIiiNx8Mb48!/dz/d5/L2dJQSEvUUt3QS80TmxFL1o2X0wxSzBHNEswSjgzNDUwQUFKVkI1REUxMDg1
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Mercado de capitais 1124 1123 47123
Quantidade final de agoes (mil) 1.115.404 1.115.204 1.115.212
Valor de mercado’ (RS milhes) 31.756 15.568 29.564
B3
Volume médio/dia (mil agdes) 5.366 6.959 6.592
Volume financeiro médio/dia (R$ mil) 153.270 90.880 151.512
Cotacdo média (R$/acdo) 28,56 13,06 22,99
NYSE
Quantidade de ADRs? (mil ADRs) 56.388 60.509 52.197
Volume médio/dia (mil ADRs) 1.443 1.596 1.400
Volume financeiro médio/dia (US$ mil) 8.361 4.043 6.486
Cotacdo média (US$/ADR) 5,79 2,53 4,63
Total
Volume médio/dia (mil acdes) 6.809 8.555 7.992
Volume financeiro médio/dia (R$ mil) 194.694 111.871 183.591

'Calculado a partir do preco de fechamento da acdo no periodo
21 ADR =1 acdo ordindria

O volume financeiro médio negociado da Ultrapar, considerando as negociacdes ocorridas na B3 e na NYSE, foi de
R$ 195 milhdes/dia no 1724 (+74% vs 1123). As agdes da Ultrapar encerraram o 1724 cotadas a R$ 28,47 na B3, aumento
de 7% no trimestre, enquanto o indice Ibovespa depreciou 5%. Na NYSE, as acdes da Ultrapar e o indice Dow Jones
apreciaram 6% no trimestre. A Ultrapar encerrou o 17124 com valor de mercado de R$ 32 bilhdes.

Evolugdo UGPA3 x Ibovespa
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Teleconferéncia 1724

A Ultrapar realizard a teleconferéncia com andalistas e investidores no dia 09 de maio de 2024 para comentdrios
sobre o desempenho da Companhia no primeiro frimestre de 2024 e perspectivas. A apresentacdo estard
disponivel para download no website da Companhia 30 minutos antes de seu inicio.

A teleconferéncia serd tfransmitida via webcast e realizada em portugués com traducdo simultdnea parainglés.
Favor conectar-se com 10 minutos de antecedéncia.

Teleconferéncia em portugués com tradugdo simultanea para inglés
Hordrio: 11h00 (BRT) / 10h00 (EDT)

Link de acesso via webcast
Participantes do Brasil: clique aqui
Participantes internacionais: clique aqui


https://webcastlite.mziq.com/cover.html?webcastId=e7d40e48-db1b-477d-b6a0-4e21f07236d1
https://webcastlite.mziq.com/cover.html?webcastId=a7ffcb0b-0c53-4d2d-b16d-e7a380ad7e50
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Em milhGes de Reais

ULTRAPAR - Balango patrimonial

ATIVO
Caixa e equivalentes de caixa 3.747.6 4.361,8 5.925,7
Aplicagdes financeiras e instrumentos financeiros derivativos de protecdo 309,5 258,3 292,9
Contas a receber de clientes e financiamentos a clientes 4.206,9 4.266,1 4.426,7
Contas areceber - venda de controladas 963,7 189,4 924,4
Estoques 4.371,9 3.782,5 4.291,4
Tributos a recuperar 1.688,2 1.609,4 1.633,3
Despesas antecipadas 184,7 1731 99.9
Ativos de contratos com clientes - direitos de exclusividade 779.2 672,6 787,2
Qutros 323,3 166,7 267.4
Total Ativo Circulante 16.574,9 15.479.8 18.648,9
Aplicagdes financeiras e instrumentos financeiros derivativos de protecdo 2.550,0 505,4 951,9
Contas areceber de clientes e financiamentos a clientes 599.2 580,9 563,9
Contas areceber - venda de controladas - 908,2 -
Imposto de renda e contribuicdo social diferidos 1.155,5 947,1 1.255,1
Tributos a recuperar 2.548,1 2.608,3 2.966,7
Depdsitos judiciais 1.034,9 967,7 1.032,7
Despesas antecipadas 53,4 73,6 73,4
Ativos de contratos com clientes - direitos de exclusividade 1.436,7 1.582,8 1.475,3
Qutros 306,1 182,1 312,6
Investimentos em controladas, controladas em conjunto e coligadas 3162 1183 3184
Ativos de direito de uso, liquido 1.671,6 1.830,3 1.711,5
Imobilizado, liquido 6.494,6 5.955,1 6.387,6
Intangivel, liquido 1.872,1 2.068,3 2.553,9
[Total Ativo Nao Circulante 20.038,6 18.328,2 19.603,1 |
[rotAL ATIVO 36.613,5 33.808,0 38.252,0 |
PASSIVO
Fornecedores 3.077.8 2.861,0 4.682,7
Fornecedores convénio 1.304,1 1.769,7 1.039,4
Empréstimos, financiamentos e instrumentos financeiros derivativos de protecdo 2.830,9 1.011,7 1.075,7
Debéntures 942,3 725,0 917,6
Saldrios e encargos sociais 348,9 330,7 494,8
Impostos a pagar 251,0 364,2 720,5
Arrendamentos a pagar 314,1 281,9 311.4
Passivo financeiro de clientes (vendor) 148,1 193.2 157.6
Provisdo para crédito de descarbonizacdo - 338.3 742,0
QOutros 664,2 395,2 1.088,1
Total Passivo Circulante 9.881,4 8.271,0 11.229,7
Empréstimos, financiamentos e instrumentos financeiros derivativos de protecdo 5.002,1 6.379.4 5.585,4
Debéntures 4.182,5 3.684,8 4.189,4
Provisdes para riscos tributdrios, civeis e trabalhistas 1.241,2 1.066,9 1.258,3
Beneficios pds-emprego 246,8 195,0 241,2
Arrendamentos a pagar 1.158,0 1.301,2 1.212,5
Passivo financeiro de clientes (vendor) 129,5 229.9 151,3
Qutros 3963 3103 354,4
[rotal Passivo Nao Circulante 12.356,3 13.167,5 129925 |
[rotaL PassIvo 22.237,7 21.438,5 24.2222 |

PATRIMONIO LIQUIDO

Capital social 6.621,8 5.171,8 6.621,8
Reservas 6.996,8 6.715,3 6.991,2
Acdes em tesouraria (470,0) (479.7) (470,5)
QOutros 679.7 484,5 364,1
Participacdo dos ndo-controladores 547,6 477,7 523,3
|Tota| Patriménio Liquido 14.375,8 12.369,5 14.029,8 |
|TOTAL PASSIVO E PATRIMONIO LiQUIDO 36.613,5 33.808,0 38.252,0 |
Caixa e aplicacdes financeiras 6.607,0 5.125,5 7.170,6
Divida bruta (12.957.8) (11.800,9) (11.768,0)
Arrendamentos a pagar (1.472,1) (1.583,2) (1.523,9)
|Endividqmenio liquido (7.822,9) (8.258,5) (6.121,4)|
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Em milhoes de Reais

ULTRAPAR - Demonstracdo do resultado

[Receita liquida de vendas e servicos 30.395,9 30.551,8 33.420,9 |
Custos dos produtos vendidos e dos servicos prestados (28.334,7) (28.839,0) (30.351,9)
|Lucro bruto 2.061,2 1.712,7 3.069,0 |

Receitas (despesas) operacionais

Com vendas e comerciais (569.,0) (511,0) (641,0)
Gerais e administrativas (440,8) (453,9) (545,8)
Resultado na venda de bens 36,8 52,8 17,6
Outros resultados operacionais, liquidos (137.8) (133,2) (92.7)
Lucro operacional 950,4 667,4 1.807,1
Resultado financeiro
Receitas financeiras 160,2 190,4 207,6
Despesas financeiras (443,0) (502,0) (377.8)
Equivaléncia patrimonial (3.1 10,4 0,2
Lucro antes do imposto de renda e contribuigdo social 664,46 366,2 1.637,0

Imposto de renda e contribuicdo social

Corrente (87.9) (139.7) (582,2)
Diferido (121,3) 47,3 59,2
Lucro liquido 455,4 273,8 1.114,0
Lucro atribuivel a:
Acionistas da Ultrapar 431,5 262,1 1.099,0
Acionistas ndo controladores de controladas 24,0 11,8 15,0
|EBITDA Ajustado 1.357,7 1.079,1 2.287,3 |
Ndo recorrentes’ (52,1) (55.9) (620,9)
|[EBITDA Ajustado recorrente 1.305,6 1.023,2 1.666.4 |
Depreciacdo e amortizacdo? 410,3 401,2 480,0
Investimentos totais® 438,4 364,7 819,7
indices
Lucro por acdo (R$) 0,39 0,24 1,00
Divida liquida / EBITDA LTM Ajustado* 1,3x 2,0x 1,1x
Margem bruta (%) 6,8% 5,6% 9,2%
Margem operacional (%) 3.1% 2,2% 5,4%
Margem EBITDA Ajustado (%) 4,5% 3,5% 6,8%
Margem EBITDA Ajustado recorrente (%) 4,3% 3,3% 5,0%
NUmero de funciondrios® 9.988 9.923 10.009

' ltens ndo recomrentes descritos na tabela de cdlculo do EBITDA- pdagina 2

2 Inclui amortizacdo de ativ os de contratos com clientes — direitos de exclusividade

2 Incluiimobilizagdes e adi¢gdes ao intangiv el (liquidas de desinv estimentos), ativ os de contratos com clientes (direito de exclusividade), custos diretos
iniciais de ativ os de direito de uso, aportes realizados nas SPEs (Sociedade de Propédsito Especifico), pagamentos de outorga, liberacdes de
financiamentos a clientes, antecipacdes de aluguel (liquidos de recebimentos), aquisicdes de participagdes aciondrias e contraprestagdo de
arendamentos a pagar

“EBITDA LTM Ajustado n&o inclui ganho de capital e ajustes de fechamento com as vendas da Oxiteno e Extrafarma, e créditos fiscais extraordindrios;
além disso, ndo inclui o resultado LTM da Extrafarma desde a concluséo da sua venda

*NUmero de funciondrios de 2023 foi revisado para refletir nov o critério (inclui somente colaboradores ativ os e colaboradores afastados por até 12 meses)
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JAN - MAR JAN - MAR
2024 2023

ULTRAPAR - Demonstragdo dos fluxos de caixa

Fluxos de caixa das atividades operacionais

Lucro liquido 455,4 2738
Ajustes para reconciliar o lucro liquido ao caixa gerado (consumido) pelas atividades operacionais
Equivaléncia patrimonial em sociedades controladas, controladas em conjunto e coligadas 3.1 (10.4)
Amortizagdo de ativos de contratos com clientes - direitos de exclusividade 132,7 132,1
Amortizagdo de ativos de direito de uso 711 753
Depreciagdes e amortizacdes 208,7 196,1
Juros, variagdes monetdrias e cambiais 393,0 337.7
Imposto de renda e contribuicdo social correntes e diferidos 209.1 92,4
Resultado na venda ou baixa de bens e demais ativos (72,0) (52.8)
Instrumento patrimonial outorgado 10,4 5.1
Provisdo de descarbonizacdo — CBios 182,9 152,8
Demais provisdes e ajustes 51,0 89.8
1.645,5 1.292,0

(Aumento) diminuigGo nos ativos

Contas a receber e financiamentos a clientes 177,5 403,1

Estoques (77.2) 1.130,6
Impostos a recuperar (86.3) (187.3)
Dividendos recebidos de controladas e empreendimentos controlados em conjunto 0.9 0.4
Qutros ativos (137.7) 4,0

Aumento (diminuigdo) nos passivos

Fornecedores e fornecedores convénio (1.340,2) (2.764,3)
Saldrios e encargos sociais (145,9) (131,2)
Obrigacgdes tributdrias (4,5) 7,7
Qutros passivos (41.,5) (128.5)
Aquisicdo de CBios (338,1) (167.5)
Pagamentos de ativos de contratos com clientes - direitos de exclusividade (91.9) (132,4)
Pagamentos de contingéncias (30.9) (6.2)
Imposto de renda e contribuicdo social pagos (102,9) (31,7)
Caixa liquido gerado (consumido) pelas atividades operacionais (573,2) (711,3)‘

Fluxos de caixa das atividades de investimentos

Aplicagdes financeiras, liquidas de resgates (1.547,0) 302,6
Aquisicdo de imobilizado e intangivel (326.2) (221,0)
Caixa gerado com a venda de investimentos e bens e outros ativos 89,4 149,6
Caixa liquido consumido na aquisicdo de controladas - (47.5)
Transacdes de compra e venda de investimentos e outros ativos - (38,1)
Caixa liquido gerado (consumido) pelas atividades de investimentos (1.783,8) 145,5

Fluxos de caixa das atividades de financiamentos
Empréstimos, financiamentos e debéntures

Captacdo 1.348,9 1.708,6
Amortizagdo (136,6) (1.851,7)
Juros e derivativos pagos (426,6) (292,3)
Pagamentos de arrendamentos (120.3) (84.1)
Dividendos pagos (437.5) (108.7)
Captacdes de passivo financeiro de clientes - 6,8
Pagamentos de passivo financeiro de clientes (40.,6) (47.4)
Redugdo de capital - (0.0)
Sociedades relacionadas (8.4) 0.4
|Ccixu liquido gerado (consumido) pelas atividades de financiamentos 178,9 (668,5)‘
|Varia(;ao cambial de caixa e equivalentes de caixa em moeda estrangeira - (25,7)‘
|Aumenio (diminuigdo) de caixa e equivalentes de caixa (2.178,1) (1.260,0)‘
|Caixu e equivalentes de caixa no inicio do periodo 5.925,7 5.621,8 ‘
|Ccixa e equivalentes de caixa no fim do periodo 3.747,6 4.361,8 ‘
Transagoes sem efeito caixa
Adicdes em ativos de direito de uso e arrendamentos a pagar 68,3 134,8
Adicoes em ativos de contratos com clientes - direitos de exclusividade 16,2 49,8
Transferéncia entre contas a receber e imobilizado 4,4 -
Emissdo de acdes referente ao bdnus de subscricdo - indenizagdo - aquisicdo Extrafarma 55 0.4
Aquisicoes de imobilizado e infangivel sem efeito caixa 2.0 8,5
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Em milhoes de Reais

ULTRAGALZ - Capital operacional MAR 24 MAR 23 DEZ 23

ATIVO OPERACIONAL

Clientes 571,1 547,3 535,9
Clientes a receber LP 15,2 13,6 11,0
Estoques 198,7 164,7 178,2
Impostos 135,4 271,5 125,6
Depdsitos judiciais 256,1 250,8 258,9
Outros 1151 124,2 95,3
Atfivos de direito de uso 154,8 164,2 149,7
Imobilizado / Intangivel 1.733,6 1.619,4 1.721,2
TOTAL ATIVO OPERACIONAL 3.180,0 3.155,7 3.075,7

PASSIVO OPERACIONAL

Fornecedores 236,8 2177 233,7
Saldrios e encargos 101.,8 92,8 124,5
Impostos 9.0 14,9 10,5
Provisdes judiciais 167,3 136,5 162,5
Arrendamentos a pagar 192,4 202,3 1881
Outros 66,1 82,2 61,5
TOTAL PASSIVO OPERACIONAL 773,4 746,5 780,9

Em milhoes de Reais

ULTRAGAZ - Demonstragdo do resultado 1724 1723 4123
[Receita liquida 2.499,9 2.640,7 2.555,3 |
Custo dos produtos vendidos (1.985,3) (2.128,6) (2.021,5)
[Lucro bruto 514,6 512,1 533,8 |
Despesas operacionais
Vendas e comerciais (131,1) (141,3) (164,8)
Gerais e administrativas (80,4) (72,3) (69,4)
Resultado na venda de bens 0.3 (0,2) 3.4
Outros resultados operacionais 4,3 6,1 5,9
[Lucro operacional 3077 304,3 308,9 |
Equivaléncia patrimonial (0,0) (0,0) (0,0)
[EBITDA Ajustado 400,7 384,0 406,4 |
Depreciacdo e amortizacdo' 93,0 79,7 97.5
indices
Margem bruta (R$/ton) 1.281 1.229 1.262
Margem operacional (R$/ton) 766 730 730
Margem EBITDA Ajustado (R$/ton) 997 922 960
NUmero de funciondrios? 3.536 3.580 3.566

' Inclui amortizagdo de ativos de contratos com clientes — direitos de exclusividade
2 NUmero de funciondrios de 2023 foi revisado para refletir nov o critério (inclui somente colaboradores ativos e
colaboradores afastados por até 12 meses)
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Em milhoes de Reais

ULTRACARGO - Capital operacional MAR 24 MAR 23 DEZ 23

ATIVO OPERACIONAL

Clientes 37.8 22,1 32,0
Estoques 12,1 10,3 11,9
Impostos 6,6 7.3 6,7
QOutros 77.5 81,7 88,1
Ativos de direito de uso 621,0 649.,9 622,8
Imobilizado / Intangivel / Investimentos 2.221,9 1.780,9 2.194,0
|TOTAL ATIVO OPERACIONAL 2.976,9 2.552,2 2.955,5

PASSIVO OPERACIONAL

Fornecedores 55,9 40,4 89,3
Saldrios e encargos 32,9 38,8 49,1
Impostos 13,6 7.7 14,9
Provisdes judiciais 17.5 9.7 16,9
Arrendamentos a pagar 564,9 594,2 593,2
Outros’ 39,0 58,1 35,1
TOTAL PASSIVO OPERACIONAL 723,8 748.,9 798,46

' Inclui saldo da conta obrigagdes com clientes de longo prazo

Em milhoes de Reais

ULTRACARGO - Demonstragao do resultado 1724 1723 4123
[Receita liquida 263,2 236,5 257,4 |
Custo dos servicos prestados (92,1) (87.7) (92,4)
[Lucro bruto 171,1 148,8 165,0 |
Despesas operacionais
Vendas e comerciais (3,6) (3.6) (2,3)
Gerais e administrativas (42,2) (36.0) (44,2)
Resultado na venda de bens (0,0) (0.1) 0.0
Outros resultados operacionais 1.7 (0,2) (0.4)
[Lucro operacional 127,0 109,0 118,1 |
Equivaléncia patrimonial 1.5 (0,3) 2,0
[EBITDA Ajustado 165,2 142,4 155,1 |
Depreciacdo e amortizacdo 36,7 33,7 35.0
indices
Margem bruta (%) 65,0% 62,9% 64,1%
Margem operacional (%) 48,3% 46,1% 45,9%
Margem EBITDA Ajustado (%) 62,8% 60,2% 60,2%
NUmero de funciondrios’ 843 851 856

' NUmero de funciondrios de 2023 foi revisado para refletir nov o critério (inclui somente colaboradores ativos e
colaboradores afastados por até 12 meses)
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Em milhdes de Reais

IPIRANGA - Capital operacional MAR 24 MAR 23 DEZ 23

ATIVO OPERACIONAL

Clientes 3.614,5 3.751,4 3.860,0
Clientes a receber LP 584,0 567.3 552,9
Estoques 4.161,2 3.607.5 4.101,3
Impostos 3.688,9 3.451,9 4.070,3
Ativos de contratos com clientes - direitos de exclusividade 2.215,0 2.203,6 2.261,3
Qutros 909,4 663,8 821,8
Ativos de direito de uso 888,5 1.009,9 931,2
Imobilizado / Intangivel / Investimentos 4.354,7 4.388,8 5.039,1
TOTAL ATIVO OPERACIONAL 20.416,2 19.644,1 21.637,8

PASSIVO OPERACIONAL

Fornecedores 4.066,4 4.358,1 5.359,2
Saldrios e encargos 181.,8 149,3 269,2
Beneficios pds-emprego 262,9 208,7 257,5
Impostos 140,6 171,5 141,1
Provisdes judiciais 429,1 362,7 429,4
Arrendamentos a pagar 706,5 779.4 733.7
QOutros 929,9 1.112,1 1.843,7
TOTAL PASSIVO OPERACIONAL 6.717,1 7.141,9 9.033,7

Em milhdes de Reais

IPIRANGA - Demonstragdo do resultado 1724 1723 4123
[Receita liquida 27.693,3 27.719,1 30.652,2 |
Custos dos produtos vendidos e dos servicos prestados (26.312,9) (26.662,3) (28.280,1)
[Lucro bruto 1.380,4 1.056,8 2.372,1 ]
Despesas operacionais
Vendas e comerciais (434,4) (366,1) (473.9)
Gerais e administrativas (273.7) (307.1) (364.8)
Resultado na venda de bens 36,5 56,0 14,2
Outros resultados operacionais (165,1) (138,7) (130,9)
[Lucro operacional 543,7 301,0 1.416,6 |
Equivaléncia patrimonial (2,1) (1,9) (3.4)
[EBITDA Ajustado 8191 583,2 1.757,0 |
Ndo recorrentes’ (36.5) (55.9) (596.7)
[EBITDA Ajustado recorrente 782,7 527,3 1.160,2 |
Depreciacdo e amortizacdo? 277.5 284,1 343,7
indices
Margem bruta (R$/m?) 247 193 389
Margem operacional (R$/m?3) 97 55 232
Margem EBITDA Ajustado (R$/m?3) 147 106 288
Margem EBITDA Ajustado recorrente (R$/m?3) 140 96 190
NUmero de postos 5.881 6.526 5.877
NUmero de funciondrios? 5.127 4.990 5.058

' Itens ndo recorrentes descritos na tabela de cdlculo do EBITDA - pdgina 2

2 Inclui amortizacdo de ativos de contratos com clientes — direitos de exclusividade

3 NUmero de funciondrios de 2023 foi revisado para refletir nov o critério (inclui somente colaboradores ativ os e colaboradores

afastados por até 12 meses) 17



1Q24 Earnings release

Sdo Paulo, May 8, 2024 - Ultrapar Participagoes S.A. (“Company” or “Ultrapar”, B3: UGPA3 / NYSE: UGP), a
company engaged in energy, mobility and logistics infrastructure through Ultragaz, Ipiranga and Ultracargo,
tfoday announces its results for the first quarter of 2024.

Net revenues Adjusted EBITDA Recurring Adjusted EBITDA'
RS 30 RS 1.4 RS1.3
billion billion billion
Net income et consum.phon from Investments
operations
RS 455 RS 573 RS 438
million million million

' Accounting adjustments and non-recurring items described in the EBITDA calculation table - page 2

Highlights
e Continuity of great operating results of all main businesses of Ultrapar.

e Conclusion of the acquisition of relevant ownership position in Hidrovias of 17%, totaling approximately 36%
of its share capital. The acquisition is aligned with Ultrapar's strategy of expanding its presence in sectors
exposed to Brazilian agribusiness, mainly in the Midwest and North regions, investfing in companies in which
it can confribute with strategic, operational, administrative and financial knowledge.

e Unification of KM de Vantagens loyalty program with abastece ai, as KMV, with the consolidation of the
earnings report within Ipiranga.

e Release of the 2023 Sustainability Report in March, with the disclosure of ESG indicators and initiatives in the
environmental, social and governance areas.

e Receipt of the last installment from the sale of Oxiteno, in the amount of US$ 150 million (R$ 755 million), on
April 1 by Ultrapar.

UGP
UGPA . |BOVESPAB3 IBRAB3 IBRX50B3 IVBXB3 MLCXB3 IGCB3 ISEB3 IGCTB3 IGC-NMB3 ITAGB3 IC02B3 IGPTWB3 Q
NYSE FTSEdGood

B3 LISTED NM
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Considerations on the financial and operational information

The financial information presented on this document were extracted from the individual and consolidated interim
financial information ("Quarterly Information”) for the three months period ended on March 31, 2024, and prepared in
accordance with the pronouncement CPC 21 (R1) - Interim Financial Reporting and the International Accounting
Standard IAS 34 issued by the International Accounting Standards Board ("IASB"), and presented in accordance with
the applicable rules for Quarterly Information, issued by the Brazilian Securities and Exchange Commission (“CVM”).
The information on Ultragaz, Ultracargo and Ipiranga are presented without the elimination of intersegment
fransactions. Therefore, the sum of such information may not correspond to Ultrapar’s consolidated information.
Additionally, the financial and operational information is subjected to rounding and, consequently, the total amounts
presented in the tables and charts may differ from the direct numerical sum of the amounts that precede them.

Information denominated EBITDA (Earnings Before Interests, Taxes on Income and Social Contribution on Net Income,
Depreciation and Amortization); Adjusted EBITDA — adjusted by the amortization of contractual assets with customers
— exclusive rights; Recurring Adjusted EBITDA — adjusted by non-recurring items; and EBIT (Earnings Before Interest and
Taxes on Income and Social Contribution on Net Income) are presented in accordance to Resolution 156, issued by
the CVM on June 23, 2022. The calculation of EBITDA based on net income is shown below:

Quarter
In million of Reais
1Q24 1Q23 4Q23
Net income 455.4 273.8 1,114.0
(+) Income and social contribution taxes 209.1 92.4 523.1
(+) Net financial (income) expenses 282.8 311.6 170.2
(+) Depreciation and amortization 277.7 269.1 318.4
|EBiTDA 1,225.0 9469 21257
Accounting adjustment
(+) Amortization of contractual assets with customers - exclusive rights 132.7 132.1 161.6
[Adjusted EBITDA 1,357.7 1,079.1 2,287.3 |
Ultragaz 400.7 384.0 406.4
Ultracargo 165.2 142.4 155.1
Ipiranga 819.1 583.2 1,757.0
Holding and other companies (42.9) (30.5) (55.3)
Extraordinary expenses/provisions and post-closing adjustments from the sales of Oxiteno and Extrafarma 15.6 - 24.2
Non-recurring items that affected EBITDA
(-) Results from disposal of assets (Ipirangal) (36.5) (55.9) (14.2)
(-) Extraordinary tax credits (Ipirangal) - - (563.0)
(-) Extemporaneous tax credits (Ipiranga) - - (19.5)
(-) Extraordinary expenses/provisions and post-closing adjustments from the sales of Oxiteno and Extrafarma (15.6) - (24.2)
Recurring Adjusted EBITDA 1,305.6 1,023.2 1,666.4
Ultragaz 400.7 384.0 406.4
Ultracargo 165.2 142.4 155.1
Ipiranga 782.7 527.3 1,160.2
Holding and other companies (42.9) (30.5) (55.3)
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abastece ai earnings report

At the beginning of 2020, the operation of abastece ai was segregated from Ipiranga with the purpose of developing
it as an independent business. However, considering that abastece ai is the main relationship channel with Ipiranga’s
consumers and the new strategic direction of the company, the segregation of results no longer makes sense.

The management of abastece ai, despite still dedicated to the business, was reintegrated into Ipiranga’s ecosystem,
similar to what is done with AmPm. This decision aims to optimize the processes and strengthen the relationship with

users. From this quarter onwards, the results of abastece ai will once again be consolidated at Ipiranga.

The effects of this change in the results report are detailed in the table below and, to ensure comparability between

the periods analyzed, the 2023 figures reflect this new organizational structure.

Ipiranga
Adjusted EBITDA

2020

1Q20
2Q20
3Q20
4Q20

2021
1Q21
2Q21
3Q21
4Q21

2022

1Q22
2Q22
3Q22
4Q22

2023

1Q23
2Q23
3Q23
4Q23

Reported
EBITDA

1.71.7
479.9
178.7
565.7
487.5

2,086.7
563.0
421.8
398.1
703.8

3,068.7
619.5
840.0
532.7

1,076.5

4,354.5
596.1
478.5

1,513.1
1,766.7

abastece ai

(41.7)
(4.3)
(11.5)
(6.2)
(19.6)

(80.4)
(11.1)
(14.0)
(22.4)
(33.0)

(68.8)
(21.8)
(14.8)
(16.5)
(15.6)

(56.7)
(12.9)
(14.1)
(19.9)

(9.7)

In million of Reais

Re-presented
EBITDA

1,670.1
475.5
167.2
559.5
467.9

2,006.3
551.9
407.9
375.7
670.8

3,000.0
597.7
825.1
516.2

1,060.9

4,297.7
583.2
464.4

1,493.2

1,757.0
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In million of Reais

Ultrapar 1Q24 1023 4Q23 a2viazs 10240 a2
Net revenues 30,396 30,552 33,421 (1%) (9%)
Adjusted EBITDA 1,358 1,079 2,287 26% (41%)
Recurring Adjusted EBITDA' 1,306 1,023 1,666 28% (22%)
Depreciation and amortization? 410 401 480 2% (15%)
Financial result (283) (312) (170) 9% (66%)

| Net income 455 274 1,114 66% (59%) |
Investments 438 365 820 20% (47%)

| Cash flow from operating activities (573) (711) 1,761 19% n/a |

" Non-recurring items described in the EBITDA calculation table — page 2
2 Includes amortization of contractual assets with customers — exclusive rights

Net revenues - Total of R$ 30,396 million (-1% vs 1Q23), due to lower revenues at Ultragaz and Ipiranga, attenuated by
higher revenues at Ultracargo. Compared to 4Q23, net revenues decreased 9%, mainly due to lower revenues at
Ipiranga.

Recurring Adjusted EBITDA - Total of R$ 1,306 million (+28% vs 1Q23), due to the higher EBITDA of the three main
businesses, mainly Ipiranga. Compared to 4Q23, recurring Adjusted EBITDA decreased 22%, mainly due to the lower
EBITDA of Ipiranga.

Results from the Holding and other companies - Ultrapar recorded a negative result of R$ 43 million from the Holding
and other companies, comprised of (i) R$ 40 million of negative EBITDA from the Holding and (ii) R$ 3 million of negative
EBITDA from other companies, mainly Refinaria Riograndense. As mentioned on page 3, the abastece ai result began
to be consolidated at Ipiranga from this quarter onwards.

Depreciation and amortization — Total of R$ 410 million (+2% vs 1Q23), due to higher investments made over the last 12
months. Compared to 4Q23, total costs and expenses with depreciation and amortization decreased 15%, due to
lower amortization of contractual assets at Ipiranga, mainly arising from the one-off adjustment of R$ 48 million related
to the change in the contractual assets' methodology in 4Q23.

Financial result - Ultrapar reported net financial expenses of R$ 283 million in 1Q24, an improvement of R$ 29 million
compared to 1Q23, mainly reflecting the lower average net debt balance and the lower CDI, partially offset by the
negative one-off mark-to-market result of hedges of R$ 48 million in this quarter. Compared to 4Q23, when net financial
expenses amounted to R$ 170 million, the difference is mainly explained by the worse one-off mark-to-market result of
hedges.

Net income - Total of R$ 455 million (+66% vs 1Q23), as a result of higher EBITDA and lower net financial expenses.
Compared to 4Q23, netincome decreased 59%, due fo lower EBITDA, higher net financial expenses and extraordinary
tax credits registered in 4Q23.

Cash flow from operating activities - Consumption of R$ 573 million in 1Q24, compared to the consumption of R$ 711
million in 1Q23, mainly due fo higher EBITDA and higher draft discount in 1Q24, attenuated by greater working capital
at Ipiranga.
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Ultragaz 1Q24 1Q23 423 A e e
Total volume (000 ton) 402 417 423 (4%) (5%)
Bottled 253 269 275 (6%) (8%)
Bulk 149 148 148 0% 0%
| Adjusted EBITDA (R$ million) 401 384 406 4% %) |
Adjusted EBITDA margin (R$/ton) 997 922 960 8% 4%
| Recurring Adjusted LTM EBITDA (R$ million) 1,665 1,343 1,648 24% 1% |
Recurring Adjusted LTM EBITDA margin’ (R$/ton) 966 779 948 24% 2%

" Does not consider R$ 333 million of extraordinary tax credits in 4Q22

Operational performance - The volume sold by Ultragaz in 1Q24 decreased 4% compared to 1Q23, as aresult of a é%
reduction in the bottled, due to lower market demand and the more competitive environment after the pass-through
of tax increase in some segments, while the bulk segment remained stable. Compared to 4Q23, the volume sold was
5% lower, reflecting the typical seasonality between periods.

Net revenues - Total of R$ 2,500 million (-5% vs 1Q23), as a result of lower sales volume and the pass-through of LPG
cost reductions. Compared to 4Q23, net revenues decreased 2%, mainly due to lower sales volume.

Cost of goods sold - Total of R$ 1,985 million (-7% vs 1Q23), due to LPG cost reductions and lower sales volume,
aftenuated by higher costs with freight (due fo the need to source LPG from more distant supply bases) and greater
requadlification of bofttles. Compared to 4Q23, the cost of goods sold decreased 2%, mainly due to lower sales volume,
despite the higher tax burden resulting from the removal of PIS and Cofins tax relief and the increase in single-phase
ICMS.

Sales, general and administrative expenses — Total of R$ 211 million (-1% vs 1Q23), due fo initiatives to increase
operational efficiency and lower sales commission expenses, attenuated by higher personnel expenses (mainly
collective bargaining agreement). Compared to 4Q23, sales, general and administrative expenses decreased 10%,
as a result of lower expenses with sales commission, personnel, marketing and freight, in line with lower sales volume.

Adjusted EBITDA - Total of R$ 401 million (+4% vs 1Q23), due to initiatives to increase efficiency and productivity, better
sales mix, and inflation pass-through, attenuated by lower sales volume. Compared to 4Q23, Adjusted EBITDA
decreased 1%, resulting from lower sales volume, partially offset by lower expenses and better sales mix.

Investments — R$ 92 million were invested this quarter, directed mainly towards equipment installed in new customers
in the bulk segment, acquisition and replacement of bottles, expansion into new energy solutions and maintenance
of existing operations.
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Ultracargo 1Q24 1Q23 4Q23 1Q24em3 1024423
Installed capacity' (000 m?) 1,067 955 1,067 12% 0%
m? sold (000 m?) 4,196 3,460 4,276 21% (2%)

| Adjusted EBITDA (RS million) 165 142 155 16% 7% |
Adjusted EBITDA margin (%) 63% 60% 60% 3 p.p. 3 p.p.

| Adjusted LTM EBITDA (R$ million) 654 538 631 21% 4% |
Adjusted LTM EBITDA margin (%) 63% 59% 62% 3 p.p. I p.p.

! Monthly average

Operational performance - Ultracargo’s average installed capacity grew 12% compared to 1Q23, due to the additions
of (i) 90 thousand m? referring to the 50% stake in Opla as of July, (i) 12 thousand m?® from the acquisition of the
Rondondépolis base from Ipiranga as of September, and (i) 10 thousand m? relating to the expansion of the Vila do
Conde terminal as of July. The m? sold increased 21% compared to 1Q23, due to the startup of operations in Opla and
Rondonépolis and increased handling of fuels in Santos, Vila do Conde and Aratu, attenuated by lower handling of
ethanol in Santos. Compared to 4Q23, the m?® sold decreased 2%, due to lower handling of fuels in Vila do Conde and
Suape, attenuated by higher handling of fuels in Rondondpolis.

Net revenues - Total of R$ 263 million (+11% vs 1Q23), due to higher m? sold and spot sales. Compared to 4Q23, net
revenues increased 2%, mainly reflecting higher spoft sales.

Cost of services provided - Total of R$ 92 million (+5% vs 1Q23), due to higher personnel and depreciation costs, in line
with the higher capacity. Compared to 4Q23, the cost of services provided remained stable.

Sales, general and administrative expenses — Total of R$ 46 million (+16% vs 1Q23), mainly due to higher personnel
expenses (collective bargaining agreement) and legal advisory (contractual renewals). Compared to 4Q23, sales,
general and administrative expenses decreased 2%, due fo lower advisory and consultancy expenses related to
expansion projects.

Adjusted EBITDA - Total of R$ 165 million (+16% vs 1Q23), reflecting the higher capacity occupancy with profitability
gains, spot sales, and productivity and efficiency gains, despite higher expenses. Compared to 4Q23, there was a 7%
increase, due to higher spof sales and lower expenses.

Investments - Investments in the period amounted to R$ 91 million, allocated mainly to the payment of the grant of
Vila do Conde terminal, to building the Palmeirante terminal and to projects for higher efficiency, maintenance and
operational safety of the terminals.
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Ipiranga 1Q24 1Q23 423 S s
Total volume (000 m?) 5,583 5,484 6,099 2% (8%)
Diesel 2,750 2,833 3,162 (3%) (13%)
Otto cycle 2,745 2,559 2,851 7% (4%)
Others' 88 92 86 (4%) 3%
| Adjusted EBITDA (RS million) 819 583 1,757 40% (53%) |
Adjusted EBITDA margin (R$/m?) 147 106 288 38% (49%)
Non-recurring? 36 56 597 (35%) (94%)
| Recurring Adjusted EBITDA (R$ million) 783 527 1,160 48% (33%) |
Recurring Adjusted EBITDA margin (R$/m?) 140 96 190 46% (26%)
| Recurring Adjusted LTM EBITDA (RS million) 3,801 2,034 3,546 87% 7% |
Recurring Adjusted LTM EBITDA margin (R$/m3) 164 88 153 87% 7%

! Fuel oils, arla 32, kerosene, lubricants and greases
2 Non-recurring items described in the EBITDA calculation table — page 2

Operational performance - Ipiranga’s sales volume increased 2% compared to 1Q23, with a 7% increase in the Otto
cycle, with higher share of ethanol to the detriment of gasoline in the product mix, partfially offset by a 3% decrease in
diesel. Compared to 4Q23, sales volume decreased 8%, due to a 13% decrease in diesel and 4% in the Otto cycle,
mainly due to the typical seasonality between periods.

Net revenues - Total of R$ 27,693 million, stable in relation to 1Q23, mainly due to the pass-through of fuel cost
reductions, offset by higher sales volume. Compared to 4Q23, net revenues decreased 10%, as a result of lower sales
volume and the pass-through of fuel cost reductions.

Cost of goods sold - Total of R$ 26,313 miillion (-1% vs 1Q23), mainly due to lower fuel costs, attenuated by higher sales
volume. Compared to 4Q23, there was a 7% decrease, due to lower sales volume and lower fuel costs, partially offset
by the positive effect of extraordinary tax credits in the amount of R$ 563 million recorded in 4Q23 and higher tax
burden resulting from the removal of PIS and Cofins tax relief on diesel and the increase in single-phase ICMS on
gasoline and diesel.

Sales, general and administrative expenses — Total of R$ 708 million (+5% vs 1Q23), due to higher personnel expenses
(mainly higher headcount and collective bargaining agreement) and provisions for doubtful accounts, partially offset
by lower expenses with provision for contingencies. Compared to 4Q23, sales, general and administrative expenses
decreased 16%, reflecting the one-off expenses related to the conclusion of the debugging process of the legacy
network in 4Q23, in addition to lower marketing and personnel expenses.

Other operating results - Total of negative R$ 165 million, a worsening of R$ 26 million compared to 1Q23, due to higher
costs with carbon tax credits. Compared to 4Q23, there was a worsening of R$ 34 million, due to the constitution of R$
20 million of extemporaneous tax credits in 4Q23 and higher costs with carbon tax credits.

Results from disposal of assets — Total of R$ 36 million (-35% vs 1Q23), due to lower sales of real estate assets. Compared
to 4Q23, there was an increase of R$ 22 million, as a result of higher sales of real estate assets.

Recurring Adjusted EBITDA - Total of R$ 783 million (+48% vs 1Q23), as aresult of better margins, due to the normalization
of the commercial environment and inventory gains in 1Q24, compared to inventory losses in the 1Q23 due to cost
reductions, despite the negative effects of (i) higher inventory level in the sector (distribution companies’ positioning
for the planned tax increases), (ii) tax distortions in 1Q24 (mainly resulting from tax benefits granted in Amapd, revoked
in April 2024), and (iii) irregularifies in the biodiesel blend in diesel. Compared to 4Q23, there was a 33% decrease, due
to lower sales volume and more pressured margins, as a result of greater supply of products in the market, attenuated
by lower expenses.

Investments — R$ 185 million were invested in the quarter, directed to the expansion and maintenance of Ipiranga's
service stations and franchises network and to logistics infrastructure. Out of the total investments, R$ 19 million refer to
additions to fixed and intangible assets, R$ 148 million to contractual assets with customers (exclusive rights) and R$ 18
million of installments from financing granted to customers and advance payments of rentals, net of releases.
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In million of Reais

Ultrapar - Indebtedness 1Q24 1Q23 4Q23
Cash and cash equivalents 6,607 5,125 7171
Gross debt (12,958) (11,801) (11,768)
Leases payable (1,472) (1,583) (1,524)

Net debt (7.823) (8,259) (6.121)

Net debt/Adjusted LTM EBITDA' 1.3x 2.0x I.1x
Trade payables — reverse factoring (draft discount) (1,304) (1,770) (1,039)
Financial liabilities of customers (vendor) (278) (423) (309)
Receivables from divestments (Oxiteno and Extrafarma) 964 1,098 924

Net debt + draft discount + vendor + receivables (8.,441) (9.354) (6,545)

109% DI 104% DI 108% DI

Average cost of gross debt

DI +0.9% DI +0.5% DI +0.9%
Average cash yield (% DI) 7% 96% 99%
Average gross debt duration (years) 3.5 4.3 3.8

" Adjusted LTM EBITDA does not include capital gain and closing adjustments from the sales of Oxiteno and Extrafarma, and extraordinary tax credits;
furthermore, it does not include the LTM result from Extrafarma since the closing of its sale

Ultrapar ended 1Q24 with a net debt of R$ 7.8 billion (1.3x Adjusted LTM EBITDA), compared to R$ 6.1 billion in
December 2023 (1.1x Adjusted LTM EBITDA). The increase in the net debt is mainly due to the payment of dividends in
March 2024 and the investment in working capital, resulting from the higher level of working capital at Ipiranga and
the seasonal calendar effect of postponing the payments to the beginning of the year, due to the bank holiday at
the end of December. The increase in the financial leverage reflects the higher net debt, attenuated by the higher
LTM EBITDA.

It is worth mentioning that there are receivables not yet included in Ultrapar's net debt related to the sales (i) of Oxiteno
(US$ 150 million received in April 2024), and (i) of Extrafarma (R$ 183 million, monetarily adjusted by CDI + 0.5% p.q.
since August 2022, to be received in August 2024).

Maturity profile and debt breakdown:

6,607

3.773 2,995
],320 2’141 1,580 ;

Cashand Uptolyear Froml1to2 Fom2tc3 Fom3tod4 Fromd4iob > 5vyears
cash years years years years
equivalents

3%

B Local currency

[l Foreign currency

Hedged
99.5% edge
# Non hedged
Result from currency and interest
_____________ hedging instruments
0.5%
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Updates on ESG themes

Ultrapar released, in March, the 2023 Sustainability Report, in line with the GRI, SASB, IIRC and TCFD methodologies,
and assured by Deloitte as external audit (click here to access the file), with disclosure of ESG indicators and initiatives.

Ultragaz and Ultracargo received the silver medal from Ecovadis for the 2023 cycle, consolidating themselves among
the 15% best evaluated companies.

For the third consecutive year, Ultragaz, Ultracargo and Ipiranga acquired renewable energy certificates (I-RECs) for
100% of the energy consumed in their 2023 operations.

The Ultra Institute became part of the Municipal Networks Program, from Parceiros da Educacdo, in Santos (state of
Sdo Paulo). With the investment made by the Institute, the program works to improve basic education, through
strategic advice and training of technical teams, directors, coordinators and teachers from municipal and state
schools in the city, benefiting more than 17 thousand students from around 40 public schools.

Ultragaz started bioGLP distribution, produced from 100% renewable raw materials, sourced from a test conducted at
the fluid catalytic cracking (FCC) unit of Refinaria Riograndense, in which Ultrapar holds a 33% stake. The pilot batch
is already being sold fo some customers, conftributing fo the reduction of their carbon emissions. Furthermore, in March,
Ultragoz celebrated the graduation of the first class from the course Awakening the Enirepreneur, which was
developed in partnership with the Empreende Ai business school and involved the training of around 20 partners and
clients, supporting the development of their businesses.

Ultracargo entered info a partnership with University of SGo Paulo's Department of Mines and Petroleum to develop
the Operational Risk Management project for the security area. Throughout the project, meetings will be held to discuss
improvements, training and actions to improve operational and safety procedures. Additionally, at the beginning of
the year, Ultracargo received 17 female interns selected by the 2024 Internship Program, developed to promote the
inclusion of women at all company locations.

Ipiranga released its 2023 Sustainability Report, reinforcing the commitment to fransparency and integrity (click here
tfo access the file). Furthermore, in March, Ipiranga held its sales convention to an audience of more than 1,500 resellers,
with panels on the irregular fuel market and the strategic value of sustainability for the business.


https://api.mziq.com/mzfilemanager/v2/d/4282e939-a6dc-401d-a873-e3c28b7e48df/58ff17bd-e3f9-1aed-cf09-2a598dfefb34?origin=1
https://portal.ipiranga/wps/wcm/connect/540328fc-c90c-469e-8781-daf33493bcb7/IpirangaRS2023_EN-240403.pdf?MOD=AJPERES&CONVERT_TO=url&CACHEID=ROOTWORKSPACE-540328fc-c90c-469e-8781-daf33493bcb7-oWBMtKh
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Capital markets 1Q24 1Q23 4Q23
Final number of shares (000) 1,115,404 1,115,204 1,115,212
Market capitalization® (R$ million) 31,756 15,568 29,564
B3

Average daily trading volume (000 shares) 5,366 6,959 6,592

Average daily financial volume (R$ 000) 153,270 90,880 151,512

Average share price (R$/share) 28.56 13.06 22.99
NYSE

Quantity of ADRs? (000 ADRs) 56,388 60,509 52,197

Average daily trading volume (000 ADRs) 1,443 1,596 1,400

Average daily financial volume (US$ 000) 8,361 4,043 6,486

Average share price (US$/ADR) 5.79 2.53 4.63
Total

Average daily trading volume (000 shares) 6,809 8,555 7,992

Average daily financial volume (R$ 000) 194,694 111,871 183,591

' Calculated on the closing price for the period
21 ADR =1 common share

Ultrapar's combined average daily financial volume on B3 and NYSE totaled R$ 195 million/day in 1Q24 (+74% vs 1Q23).
Ultrapar's shares ended the quarter quoted at R$ 28.47 on B3, an appreciation of 7% in the quarter, while the lbovespa
index depreciated 5%. In NYSE, Ultrapar's shares and the Dow Jones stock index appreciated é%. Ultrapar ended 1Q24
with a market cap of R$ 32 billion.

UGPA3 x Ibovespa Performance
(Dec 28, 2023 = 100)
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1Q24 Conference call

Ultrapar will host a conference call for analysts and investors on May 9, 2024, to comment on the Company'’s
performance in the first quarter of 2024 and outlook. The presentation will be available for download in the
Company’s welbsite 30 minutes prior to the conference call.

The conference call will be fransmitted via webcast and held in Portuguese with simultaneous translation into
English. Please connect 10 minutes in advance.

Conference call in Portuguese with simultaneous translation to English
Time: 11h00 (BRT) / 10h00 (EDT)

Access link via webcast
Participants in Brazil: click here
International participants: click here


https://webcastlite.mziq.com/cover.html?webcastId=e7d40e48-db1b-477d-b6a0-4e21f07236d1
https://webcastlite.mziq.com/cover.html?webcastId=a7ffcb0b-0c53-4d2d-b16d-e7a380ad7e50
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In million of Reais

ULTRAPAR - Balance sheet

ASSETS
Cash and cash equivalents 3,747.6 4,361.8 5,925.7
Financial investments and derivative financial instruments 309.5 258.3 292.9
Trade receivables and reseller financing 4,206.9 4,266.1 4,426.7
Trade receivables - sale of subsidiaries 963.7 189.4 924.4
Inventories 4,371.9 3,782.5 4,291.4
Recoverable taxes 1,688.2 1,609.4 1,633.3
Prepaid expenses 184.7 173.1 99.9
Confractual assets with customers - exclusive rights 779.2 672.6 787.2
Ofther receivables 323.3 166.7 267.4
Total Current Assets 16,574.9 15,479.8 18,648.9
Financial investments and hedge derivative financial instruments 2,550.0 505.4 951.9
Trade receivables and reseller financing 599.2 580.9 563.9
Trade receivables - sale of subsidiaries - 908.2 -
Deferred income and social contribution taxes 1,155.5 947.1 1,255.1
Recoverable taxes 2,548.1 2,608.3 2,966.7
Escrow deposits 1,034.9 967.7 1,032.7
Prepaid expenses 53.4 73.6 73.4
Confractual assets with customers - exclusive rights 1,436.7 1,582.8 1,475.3
Ofther receivables 306.1 182.1 312.6
Investments in subsidiaries, joint ventures and associates 316.2 118.3 318.4
Right-of-use assets, net 1,671.6 1,830.3 1.711.5
Property, plant and equipment, net 6,494.6 5,955.1 6,387.6
Infangible assets, net 1,872.1 2,068.3 2,553.9
[Total Non-Current Assets 20,038.6 18,328.2 19,603.1 |
|TOTAL ASSETS 36,613.5 33,808.0 38,252.0 |
LIABILITIES
Trade payables 3,077.8 2,861.0 4,682.7
Trade payables - reverse factoring 1,304.1 1,769.7 1,039.4
Loans, financing and derivative financial instruments 2,830.9 1,011.7 1,075.7
Debentures 942.3 725.0 917.6
Salaries and related charges 348.9 330.7 494.8
Taxes payable 251.0 364.2 720.5
Leases payable 314.1 281.9 311.4
Financial liabilities of customers (vendor) 148.1 193.2 157.6
Provision for decarbonization credits - 338.3 742.0
Other payables 664.2 395.2 1,088.1
Total Current Liabilities 9,881.4 8,271.0 11,229.7
Loans, financing and derivative financial instruments 5,002.1 6,379.4 5,585.4
Debentures 4,182.5 3,684.8 4,189.4
Provision for tax, civil and labor risks 1,241.2 1,066.9 1,258.3
Post-employment benefits 246.8 195.0 241.2
Leases payable 1,158.0 1,301.2 1,212.5
Financial liabilities of customers (vendor) 129.5 229.9 151.3
Other payables 396.3 310.3 354.4
[Total Non-Current Liabilities 12,356.3 13,167.5 12,9925 |
|TOTAL LIABILITIES 22,237.7 21,438.5 24,222.2 |
EQUITY
Share capital 6,621.8 5,171.8 6,621.8
Reserves 6,996.8 6,715.3 6,991.2
Treasury shares (470.0) (479.7) (470.5)
Others 679.7 484.5 364.1
Non-controlling interests in subsidiaries 547.6 477.7 523.3
[Total Equity 14,375.8 12,369.5 14,029.8 |
|TOTAL LIABILITIES AND EQUITY 36,613.5 33,808.0 38,252.0 |
Cash and cash equivalents 6,607.0 5,125.5 7.170.6
Gross debt (12,957.8) (11,800.9) (11,768.0)
Leases payable (1,472.1) (1,583.2) (1,523.9)
|Nei debt (7.822.9) (8,258.5) (6.121 .4)|
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In million of Reais

ULTRAPAR - Income statement

|Net revenues from sales and services 30,395.9 30,551.8 33,420.9 |
Cost of products sold and services provided (28,334.7) (28,839.0) (30,351.9)
|Gross profit 2,061.2 1,712.7 3,069.0 |
Operating revenues (expenses)
Selling and marketing (569.0) (511.0) (641.0)
General and administrative (440.8) (453.9) (545.8)
Results from disposal of assets 36.8 52.8 17.6
Other operating income (expenses), net (137.8) (133.2) (92.7)
Operating income 950.4 667.4 1,807.1
Financial result, net
Financial income 160.2 190.4 207.6
Financial expenses (443.0) (502.0) (377.8)
Share of profit (loss) of subsidiaries, joint ventures and associates (3.1) 10.4 0.2
Income before income and social contribution taxes 664.6 366.2 1,637.0

Income and social confribution taxes

Current (87.9) (139.7) (582.2)
Deferred (121.3) 47.3 59.2
Net income 455.4 273.8 1,114.0

Net income attributable to:

Shareholders of Ultrapar 431.5 262.1 1,099.0
Non-conftrolling interests in subsidiaries 24.0 11.8 15.0
[Adjusted EBITDA 1,357.7 1,079.1 2,287.3 |
Non-recurring’ (52.1) (55.9) (620.9)
|Recurring Adjusted EBITDA 1,305.6 1,023.2 1,666.4 |
Depreciation and amortization? 410.3 401.2 480.0
Total investments? 438.4 364.7 819.7
Ratios
Earnings per share (R$) 0.39 0.24 1.00
Net debt / Adjusted LTM EBITDA* 1.3x 2.0x 1.1x
Gross margin (%) 6.8% 5.6% 9.2%
Operating margin (%) 3.1% 2.2% 5.4%
Adjusted EBITDA margin (%) 4.5% 3.5% 6.8%
Recurring Adjusted EBITDA margin (%) 4.3% 3.3% 5.0%
Number of employees® 9,988 9,923 10,009

' Non-recuring items described in the EBITDA calculation table - page 2

2 Includes amortization with confractual assets with customers — exclusiv e rights

* Includes property, plant and equipment and additions to intangible assets (net of div estitures), contractual assets with customers (exclusiv e rights), initial
direct costs of assets with right of use, contributions made to SPEs (Specific Purpose Companies), payment of grants, financing of clients, rental adv ances
(net of receipts), acquisition of shareholdings and payments of leases

4 Adjusted LTM EBITDA does not include capital gain and closing adjustments from the sales of Oxiteno and Extrafarma, and extraordinary tax credits;
furthermore, it does not include LTM result from Extrafarma since the closing of its sale

°Number of employees for 2023 was revised to reflect new criteria (includes only active employees and employees on leav e for up to 12 months)
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In million of Reais

ULTRAPAR - Cash flows e AL ol

2024 2023

Cash flows from operating activities

Net income 455.4 273.8

Adjustments to reconcile net income to cash provided (consumed) by operating activities
Share of profit (loss) of subsidiaries, joint ventures and associates 3.1 (10.4)
Amortization of contractual assets with customers - exclusive rights 132.7 132.1
Amortization of right-of-use assets 71.1 75.3
Depreciation and amortization 208.7 196.1
Interest and foreign exchange rate variations 393.0 337.7
Current and deferred income and social confribution taxes 209.1 92.4
Gain (loss) on disposal or write-off of property, plant and equipment, intangible assets and other assets (72.0) (52.8)
Equity instrument granted 10.4 5.1
Provision for decarbonization - CBios 182.9 152.8
Other provisions and adjustments 51.0 89.8

1,645.5 1.292.0

(Increase) decrease in assets
Trade receivables and reseller financing 177.5 403.1
Inventories (77.2) 1,130.6
Recoverable taxes (86.3) (187.3)
Dividends received from subsidiaries and joint ventures 0.9 0.4
Other assets (137.7) 4.0

Increase (decrease) in liabilities

Trade payables and trade payables - reverse factoring (1,340.2) (2,764.3)
Salaries and related charges (145.9) (131.2)
Taxes payable (4.5) 7.7
Other liabilities (41.5) (128.5)
Acquisition of CBios (338.1) (167.5)
Payments of contractual assets with customers - exclusive rights (91.9) (132.4)
Payment of contingencies (30.9) (6.2)
Income and social contribution taxes paid (102.9) (31.7)
Net cash provided (consumed) by operating activities (573.2) (711.3)

Cash flows from investing activities

Financial investments, net of redemptions (1,547.0) 302.6
Acquisition of property, plant, equipment and intangible (326.2) (221.0)
Cash provided by disposal of investments and property, plant and equipment 89.4 149.6
Net cash consumed by subsidiaries acquisition - (47.5)
Investment purchase and sale transactions and other assets - (38.1)
Net cash provided (consumed) by investing activities (1,783.8) 145.5

Cash flows from financing activities
Loans, financing and debentures

Proceeds 1,348.9 1,708.6
Repayments (136.6) (1,851.7)
Interest and derivatives paid (426.6) (292.3)
Payments of leases (120.3) (84.1)
Dividends paid (437.5) (108.7)
Proceeds of financial liabilities of customers - 6.8
Payments of financial liabilities of customers (40.6) (47.4)
Capital decrease - (0.0)
Related parties (8.4) 0.4
|Net cash provided (consumed) by financing activities 178.9 (668.5)‘
|Effec1 of exchange rate changes on cash and cash equivalents in foreign currency - (25.7)‘
|Increase (decrease) in cash and cash equivalents (2.178.1) (1,260.0)‘
|Ccsh and cash equivalents at the beginning of the period 5,925.7 5,621.8 ‘
|Cash and cash equivalents at the end of the period 3,747.6 4,361.8 ‘

Non-cash transactions:

Addition on right-to-use assets and leases payable 68.3 134.8
Addition on contractual assets with customers - exclusive rights 16.2 49.8
Transfer between trade receivables and property, plant and equipment 4.4 -

Issuance of shares related to the subscription warrants - indemnification - Extrafarma acquisition 5.5 0.4
Acquisition of property, plant and equipment and intangible assets without cash effect 9.0 8.5
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In million of Reais

ULTRAGALZ - Working capital MAR 24 MAR 23 DEC 23

OPERATING ASSETS

Trade receivables 571.1 547.3 535.9
Non-current trade receivables 15.2 13.6 11.0
Inventories 198.7 164.7 178.2
Taxes 135.4 271.5 125.6
Escrow deposits 256.1 250.8 258.9
Other 115.1 124.2 95.3
Right-of-use assets 154.8 164.2 149.7
Property, plant and equipment / Intangibles 1,733.6 1,619.4 1,721.2
TOTAL OPERATING ASSETS 3,180.0 3,155.7 3,075.7

OPERATING LIABILITIES

Trade payables 236.8 217.7 233.7
Salaries and related charges 101.8 92.8 124.5
Taxes 9.0 14.9 10.5
Judicial provisions 167.3 136.5 162.5
Leases payable 192.4 202.3 188.1
Other 66.1 82.2 61.5
TOTAL OPERATING LIABILITIES 773.4 746.5 780.9

In million of Reais

ULTRAGAZ - Income statement 1Q24 1Q23 4Q23
[Net revenues 2,499.9 2,640.7 2,555.3 |
Cost of products sold (1,985.3) (2,128.6) (2,021.5)
[Gross profit 514.6 512.1 533.8 |
Operating expenses
Selling and marketing (131.1) (141.3) (164.8)
General and administrative (80.4) (72.3) (69.4)
Results from disposal of assets 0.3 (0.2) 3.4
Other operating income (expenses), net 4.3 6.1 5.9
|Operaﬁng income 307.7 304.3 308.9 |
Share of profit (loss) of subsidiaries, joint ventures and associates (0.0) (0.0) (0.0)
[Adjusted EBITDA 400.7 384.0 406.4 |
Depreciation and amortization' 93.0 79.7 97.5
Ratios
Gross margin (R$/ton) 1,281 1,229 1,262
Operating margin (R$/ton) 766 730 730
Adjusted EBITDA margin (R$/ton) 997 922 960
Number of employees? 3,536 3,580 3,566

' Includes amortization with contractual assets with customers - exclusiv e rights
2Number of employees for 2023 was revised to reflect new criteria (includes only active employees and employees on leav e for up
to 12 months)
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In million of Reais

ULTRACARGO - Working capital MAR 24 MAR 23 DEC 23

OPERATING ASSETS

Trade receivables 37.8 22.1 32.0
Inventories 12.1 10.3 11.9
Taxes 6.6 7.3 6.7
Other 77.5 81.7 88.1
Right-of-use assets 621.0 649.9 622.8
Property, plant and equipment / Intangibles / Investments 2,221.9 1,780.9 2,194.0
TOTAL OPERATING ASSETS 2,976.9 2,552.2 2,955.5

OPERATING LIABILITIES

Trade payables 55.9 40.4 89.3
Salaries and related charges 32.9 38.8 49.1
Taxes 13.6 7.7 14.9
Judicial provisions 17.5 9.7 16.9
Leases payable 564.9 594.2 593.2
Other! 39.0 58.1 35.1
[TOTAL OPERATING LIABILITIES 723.8 748.9 798.6 |

' Includes the long term obligations with clients account

In million of Reais

ULTRACARGO - Income statement 1Q24 1Q23 4Q23
[Net revenues 263.2 236.5 257.4 |
Cost of services provided (92.1) (87.7) (92.4)
[Gross profit 171.1 148.8 165.0 |
Operating expenses
Selling and marketing (3.6) (3.6) (2.3)
General and administrative (42.2) (36.0) (44.2)
Results from disposal of assets (0.0) (0.1) 0.0
Other operating income (expenses), net 1.7 (0.2) (0.4)
|Operaiing income 127.0 109.0 118.1 |
Share of profit (loss) of subsidiaries, joint ventures and associates 1.5 (0.3) 2.0
[Adjusted EBITDA 165.2 142.4 155.1 |
Depreciation and amortization 36.7 33.7 35.0
Ratios
Gross margin (%) 65.0% 62.9% 64.1%
Operating margin (%) 48.3% 46.1% 45.9%
Adjusted EBITDA margin (%) 62.8% 60.2% 60.2%
Number of employees’ 843 851 856

' Number of employees for 2023 was revised to reflect new criteria (includes only active employees and employees on leav e for up
to 12 months)
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In million of Reais

IPIRANGA - Working capital MAR 24 MAR 23 DEC 23

OPERATING ASSETS

Trade receivables 3.614.5 3,751.4 3,860.0
Non-current trade receivables 584.0 567.3 552.9
Inventories 4,161.2 3,607.5 4,101.3
Taxes 3,688.9 3,451.9 4,070.3
Contractual assets with customers - exclusive rights 2,215.0 2,203.6 2,261.3
Other 909.4 663.8 821.8
Right-of-use assets 888.5 1,009.9 931.2
Property, plant and equipment / Intangibles / Investments 4,354.7 4,388.8 5,039.1
TOTAL OPERATING ASSETS 20,416.2 19,644.1 21,637.8

OPERATING LIABILITIES

Trade payables 4,066.4 4,358.1 5,359.2
Salaries and related charges 181.8 149.3 269.2
Post-employment benefits 262.9 208.7 257.5
Taxes 140.6 171.5 141.1
Judicial provisions 429.1 362.7 429.4
Leases payable 706.5 779.4 733.7
Other 929.9 1,112.1 1,843.7
TOTAL OPERATING LIABILITIES 6,717.1 7,141.9 9,033.7

In million of Reais

IPIRANGA - Income statement 1Q24 1Q23 4Q23
[Net revenues 27,693.3 27,719.1 30,652.2 |
Cost of products sold and services provided (26,312.9) (26,662.3) (28,280.1)
[Gross profit 1,380.4 1,056.8 2,372.1 |
Operating expenses
Selling and marketing (434.4) (366.1) (473.9)
General and administrative (273.7) (307.1) (364.8)
Results from disposal of assets 36.5 56.0 14.2
Other operating income (expenses), net (165.1) (138.7) (130.9)
|Operating income 543.7 301.0 1,416.6 |
Share of profit (loss) of subsidiaries, joint ventures and associates (2.1) (1.9) (3.4)
[Adjusted EBITDA 819.1 583.2 1,757.0 |
Non-recurring’ (36.5) (55.9) (596.7)
|Recurring Adjusted EBITDA 782.7 527.3 1,160.2 |
Depreciation and amortization? 277.5 284.1 343.7
Ratios
Gross margin (R$/m?) 247 193 389
Operating margin (R$/m?) 97 55 232
Adjusted EBITDA margin (R$/m?) 147 106 288
Recurring Adjusted EBITDA margin (R$/m?) 140 926 190
Number of service stations 5,881 6,526 5,877
Number of employees® 5,127 4,990 5,058

' Non-recurring items described in the EBITDA calculation table - page 2

2 Includes amortization with contractual assets with customers - exclusiv e rights

3Number of employees for 2023 was revised to reflect new criteria (includes only active employees and employees on leav e for up to
12 months)



