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DISCLAIMER A Hapvida Participagdes e Investimentos S.A. informa aos seus acionistas e ao mercado em geral que as
informacodes financeiras constantes neste documento, relativas ao periodo de seis meses findos em 30 de junho de
2026, foram elaboradas em conformidade com o IFRS 4 — Contratos de Seguro, internalizado no Brasil pelo CPC 11, as
quais foram divulgadas, em carater extraordinario, para fins de acompanhamento da performance do negdcio e
comparabilidade entre os periodos. Essas informagdes financeiras ndo consideram o padrdo contabil atualmente
vigente, o IFRS 17 — Contratos de Seguro, internalizado no Brasil pelo CPC 50, que deve ser considerado para todos os
fins da legislagédo e regulamentagéo aplicaveis e que resultara em informagdes financeiras diferentes das

apresentadas nesse material.
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A Companhia esté no inicio da reestruturagéo operacional anunciada no comego do ano, que deve se traduzir
gradualmente em ganhos de margem, geragao de caixa e desalavancagem, prioridades da Administragéo. No 2726, a
receita liquida manteve o ritmo de crescimento, impulsionada pelo ticket médio. A estratégia comercial estéa sendo
revisada, com sinais preliminares positivos em portfélios estratégicos e renegociagdo de contratos. Sinistralidade e
Ebitda refletiram um trimestre mais fraco, em grande escala seguindo a sazonalidade mais desfavoravel do periodo.

Receita Liquida
R$ milhdes

2126 I 7.074
1T26 7.892

2T25 7.674

R$8 OBl

A3,9%YoY A10% QoQ

Beneficiarios Mil
H Planos de Saude M Planos Odontoldgicos

2T26 8.668 15.962
1T26 8.684 15.874
2725 8.856 15.889

A103k

Adigdes em Odonto

Y16k

Redugdes em Saude

Ticket Médio R$/més
Planos de Saude

2726 I 3059
1T26 305,0 A5,70/0

2T25 2894 YoY
Planos Odontolégicos

2726 I 104

1T26 v 4170/ <

2T25 YoY

Divida Liquida covenant contratual
R$ milhdées; DL/Ebitda UDM

2726 I 5401 1ex

1T26 5165 1,38x

2T25 4.017 o095x

1,671x

A34,4% YoY A4,6% QoQ

2T26 vs 2T25 2T26 vs 1T26

Sinistralidade Caixa

R$ milhdes; %oROL

2726 N (5.097) 752%
1T26 (5.697) 722%

2T25 (5.672) 739%

75,2%

A13p.p.YoY A3,0p.p.QoQ

Despesas Administrativas Caixa

R$ milhdes; %RO

2126 I (673) s4%
1T26 (632) S
2725 (426) (&%

R$G73MM

A58,2% YoY A6,5% QoQ

Despesas de Vendas
R$ milhdes; %ROL

2726 I (677) &5%
1T26 (620) 7.9%

2T25 (574) 75%

R$G77MM

A179% YoY A9,2% QoQ

Ebitda Ajustado

R$ milhdes; %ROL

2726 I 504 63%

1T26 803 102%

2T25 905 MN8%

R$504MM

V44,3% YoY V¥37,2% QoQ
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Qualidade
Assistencial

Indice Geral de

Reclamagdes (IGR)

Quanto menor, melhor.
Setor

@ Hapvida

1T24

Destaques
ASG

Relatorio de
Sustentabi

2025

MOVIMENTO
ELAS LIDERAM 2030

UMA INICIATIVA DO PACTO GLOBAL DA ONU NO BRASIL E ONU MULHERES

L\ ]

A Companhia investe fortemente em qualidade assistencial para seus

usuarios. O Indice Geral de Reclamagdes (IGR) da ANS é uma métrica oficial

que avalia a satisfacéo do beneficiario com a sua operadora de salde.

2T24 3T24 4T24 1T25 2T25 3T25 4T25 1T26 2T26

Relatoério de Sustentabilidade 2025

Em linha com seu compromisso com a transparéncia, a ética e a geragdo
de valor sustentavel, a Hapvida publicou seu Relatorio de Sustentabilidade
2025, reunindo os principais avangos, iniciativas e resultados da companhia
nas agendas ambiental, social e de governanga (ASG). O documento
reforca a evolugdo das praticas de sustentabilidade da empresa,
evidenciando agdes voltadas a ampliagdo do acesso a salde, ao
desenvolvimento de pessoas, a gestdo responsavel dos recursos e ao
fortalecimento da governanga corporativa, contribuindo para a criagéo de

valor de longo prazo para todos os seus publicos de relacionamento.

Lideranga em Diversidade

A Hapvida vem consolidando sua agenda ASG e foi reconhecida pelo Pacto
Global da ONU por superar a primeira meta do Movimento Elas Lideram,
alcangando mais de 46% de mulheres na alta lideranga (acima do desafio de
30%), e ainda com 38% de mulheres negras nesses cargos. Alinhada as
melhores praticas de sustentabilidade, a Companhia assumiu o
compromisso de atingir 50% mulheres em cargos de diretoria até 2030.

fortalecendo equidade e diversidade em sua estrutura.
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Receita
Liquida

\"

L\ ]

A Receita Liquida aumentou 3,9% comparada com 2T25, impulsionada
principalmente pelos reajustes dos contratos de planos de saude.

Var. % Var. % Var. %

R$ milhdes 2T26 1T26 2T26/1T26 2T25 2T26/2T25 1S26 1825 1S26/1S25
Planos de Saude 7.791,9 7.785,5 0,1% 7.524,3 3,6% 16.577,4 14.925,5 4,4%
Planos Odontolégicos 226,3 222,0 19% 230,0 -1,6% 448,3 440,7 1,7%
Servigos Médico-hospitalares 2425 2151 12,7% 217,0 11,7% 4576 4394 4,2%
Receita Bruta 8.260,6 8.222,7 0,5% 79713 3,6% 16.483,3 15.805,6 4,3%
Dedugdes (286,8) (330,2) -13,2% (297,3) -3,5% (617,0) (632,1) -2,4%
RECEITA LIQUIDA 7.9739 7.8925 1,0% 7.674,0 3,9% 15.866,3 15.173,5 4,6%

de Saude

Evolugdo 8.856 8.869 8.729 8.684 8.668

dos Beneficiarios

Milhares; EoP

Individual
B Adesao
B PME

B Corporativo

(1) Reperfilamento de clientes adesao para

corporativo no 1T26

Vidas
em Avaliagdo
Milhares; EoP

(947)

2T26

Em avaliagéo

Pro-forma

2T25 3T25

1T26 1

4T25

2T26

No processo de revisdo de sua estratégia comercial com foco em
rentabilidade, a Companhia fez uma analise criteriosa da sua base de
contratos para avaliar aqueles cuja margem seria negativa, alem de
estabelecer critérios mais rigorosos para clientes inadimplentes. Esse
processo se iniciou no fim do trimestre e, em junho' 26, cerca de 947 mil
vidas se enquadravam nos novos critérios, ou em torno de 11% do total
de vidas. O ticket médio dessas vidas € aproximadamente metade do

ticket médio consolidado de saude.

Nos proximos meses, no processo regular de renovagdo contratual, a
Companhia entende que, em fungdo dos reajustes necessarios para a
retomada do equilibrio econémico dos contratos e/ou da cobranga das
faturas em aberto, parte dessas vidas pode ser descontinuada. Em
ambos os cenarios, seja na renegociagdo bem-sucedida, seja na
descontinuidade das vidas, o efeito devera ser favoravel em termos de

margem e geragéo de caixa.
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Movimentagéo
dos Beneficiarios

Milhares; EoP
(9)
(7
1T26 Cancelamentos dos Adigdes (Redugdes) 2T26
contratos reavaliados Liquidas

No 2726, a Companhia apresentou redugao liquida de 16 resultados consistentes do renovado
mil vidas, melhor em relag&o a ultimos trimestres, sendo posicionamento dos Ultimos meses Nnos encorajaram a
cerca de 9 mil relativas a contratos reavaliados. expandir as iniciativas para o interior de Sao Paulo, RJ,

. e s . Sule MG no 3T26,além do canal corporativo.
Os canais PME e individual na regido metropolitana de

S&o Paulo apresentaram adicdes liquidas positivas Ainda neste trimestre, observamos um melhor
desde margo26 (+19k/més em média), fruto dos desempenho dos canais de varejo nas regides do Norte,
primeiros esforgos do nosso reposicionamento Nordeste e Centro-Oeste, com destaque para o adeséo
comercial. Foram transformagdes em prego/produto naBA e CE.

com Nnovos reposicionamentos melhorando a proposta . . .
Ao final do 2T26, a Companhia contava com 322,71 mil

de valor aos nossos clientes, assim como o N
beneficiarios em produtos PPO, representando reducgao

fortalecimento do relacionamento com corretores, L i N N
liguida de 3,9 mil em relagdo ao 1726, uma desaceleracao

alinhando incentivos, comunicagédo e ferramentas. Os L
das perdas frente ao historico.

Regido 2T26 Corporativo PME Adesao Individual Total 1T26
N+NE+CO (7.2) 31 78 29 6,6 2,2
Sul (3,0) (2.1 (0,0) (0.4) (5,5) (1,4)
Sudeste (16,4) (5.5) (3.9) 8,7 (17,1) (45,3)
Total (26,5) (4,5) 3.8 11,2 (16,0) (44,5)
1T26 (6,6) (7.3) (11,7) (19,5) (44,5)
Ticket Médio O ticket médio de saude avangou de R$2894/més no 2T25 para

R$305,9/més no 2T26, um aumento de 5,7%, refletindo principalmente os
reajustes necessarios para o equilibrio econdmico dos contratos, em
parte contrabalanceado por efeitos detratores do mix de regido e

produtos e pelo reajuste autorizado para planos individuais.

Evolugdo do
Ticket Médio
Bruto

R$/més

A5,70/0

Variagao do ticket médio
versus 2T25

305,55

286,9

1525 1526 1T25 2T25 3T25 4T25 1T26 2T26
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planos A receita de Planos Odontolégicos somou R$226,3 milhdes no 2T26,

’ . representando um aumento de R$4,2 milhdes em relagéo ao 1T26. Essa
Odo nto | Og ICOS variagdo decorre da intensificacdo da estratégia de cross-selling,
adotada como alavanca de fidelizacdo e retencéo dos beneficiarios dos
planos de salde. Por se tratar de uma operacéo madura e resiliente, com
margens robustas e contratos saude-odonto bem balanceados, a
Companhia tem flexibilidade para oferecer tickets mais atrativos, sem

comprometer arentabilidade.

7.032 7.107 7.130 7.190 7.293

Evolugdo dos
Beneficiarios
Milhares; EoP

B Individual
I Corporativo

2T25 3T25 4T25 1T26 2T26

Evolugédo do Ticket
médio bruto
R$/més
10,6

v 4 ,70/0 -

Variagao do ticket médio
versus 2T25

1S25 1S26 1T25 2T25 3T25 4T25 1T26 2T26

H No 2726, a receita de Servicos Médico-hospitalares apresentou
Servicos ¢ P P

A |edICO_ acompanhando um volume de vendas de maior valor agregado e

hOSp'talareS reajuste de tabelas, em especial em pragas de maior demanda de

servigos.

aumento de R$274 milhdes (+127%) com relagdo ao 1T26,

243

Receita Bruta 227 224
R$ milhdes 217 215

2T25 3T25 4T25 1T26 2T26
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Cus.tos o
Assistencials

\’I

L\ ]

O custo total dos servicos prestados € composto pelas Contas Médicas

Caixa, Depreciagdao e Amortizagéao

(D&A),

Provisdo para Eventos

Ocorridos e Nao Avisados (Peona) e Provisédo para Ressarcimento ao

e Sinistralidade sus.

Var. % Var. % Var. %
R$ milhoes 2T26 1T26 2T26/1T26 2T25 2T26/2T25 1526 1825 1S26/1S25
Peona (13,9) (336) -58,6% (1.3) 938,1% (47,5) (25,4) 87,1%
Provisdes SUS (108,3) (1086,5) 1,6% (297.8) -63,7% (214,8) (369,6) -419%
Depreciagdo e Amortizagéo (163,1) (163,9) -0,5% (134,0) 21,7% (327,0) (270,2) 21,0%
Contas Médicas Caixa (5.997,3)  (5.6969) 5,3% (5.672,1) 5,7% (11.694,2)  (11.059,7) 5,7%
Sinistralidade Caixa (Cash MLR) -75.2% -72.2% -3,0p.p. -73,9% -1.3p.p. -73,7% -72,9% -0,8p.p.
CUSTOS ASSISTENCIAIS (6.282,6) (6.001,0) 4,7% (6.105,3) 2,9% (12.283,5) (11.724,9) 4,8%

L. . . A Sinistralidade Caixa é o principal custo de servigos prestados,
Sinistralidade Caixa fleting . stencial efeti doi tad trol
R$ milhdes; % ROL refletindo o custo assistencial efetivo e sendo impactada por controle

de custos, utilizagéo, verticalizagdo e sazonalidade.
75,2%% 75,5% 75,2%
72,.9% 737% 73.9% ° °
Py o 71,8% @ o 72,2% o
o |

(11.060) (11.694) (5.388) (5.672) (5.850) (5.972) (5.697) (5.997)

1S25 1S26 1T25 2T25 3T25 4T25 1T26 2T26

No 2T26, a sinistralidade caixa atingiu 752%, um
aumento de 3,0p.p. com relagdo ao 1726 e 1,3p.p. frente
20 2T25. A evolugéo sequencial refletiu em larga escala a
volumetria sazonal mais desfavoravel no periodo, que se
comportou proxima a patamares historicos, em adigao
a um transbordo maior de contas médicas entregues,
acompanhando a maior utilizagcdo e frequéncias
observadas em margo'26, conforme comentado nos

resultados do 1T26.

Adicionalmente no 2T26, observamos mais

despesamentos relacionados a depodsitos civeis,

refletindo num aumento de R$374 milhdes do sinistro

judicialem relagéo ao 1T26.

No 1526, a sinistralidade caixa ficou em 73,7%, 0,8p.p.
acima do mesmo periodo de 2025.

A Companhia tem uma série de iniciativas
estruturantes em execugdo, tanto na rede propria
quanto na rede credenciada, que buscam maior
eficiéncia operacional e ganhos de rentabilidade, com a
expectativa que gerem efeitos positivos no sinistro ao
longo do proximo ano, sempre preservando a qualidade

assistencial e a experiéncia do beneficiario.
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Despesas
Administrativas
Caixa & Vendas
R$ milhdes; %ROL

B Administrativas

\"

L\ ]

As Despesas Administrativas Caixa & Vendas do 2T26 atingiram
R$1.350,0 milhdes
comparagao com 2T25 e 1726, respectivamente.

(169% ROL), aumento de 39p.p. e 10p.p. na

B Vendas
165% 16.9%
16,1% 16,0%
139% o 14,2% 15.0% @ @
16,4% R 16,9%
é é ° 15.9%
13,3% (10) 9
' 13,0% 13,4% +2
(12)
(1.306)
(673)
1.296
( ) (636) (677)
1525 1S26 2T25 3T25 4T25 1T26 2T26
1”1 Eventos pontuais e ndo recorrentes
@D °/ROL excluindo os eventos pontuais
Despesas Administrativas
Caixa
Var. R$
R$ milhdes 2T25 3725 4T25 1T26 2726 2T26/1T26
Pessoal (130,1) (1017) (134,2) (157,1) (162,8) (5,7)
Servigos de Terceiros (120,7) (127,7) (141,8) (142,2) (149,7) (7.5)
Localizagéo e Funcionamento (48,2) (50,6) (34,7) (38,4) (39,0) (0.6)
Contingéncias e Tributos (84,5) (122,1) (110,6) (185,4) (237,7) (52,3)
Indenizagao Multa ANS (103,4) (111,5) (135,9) (128,2) (109,5) 187
Outras receitas/(despesas) 61,3 76,0 78,0 18,8 253 6,5
DESPESAS ADMINISTRATIVAS CAIXA (425,6) (437,6) (479,4) (632,4) (673,5) (411)
% ROL -55% -5,6% -6,1% -8,0% -8,4% -0,4pp
One-offs (72,5) (124,0) (157,8) (12,0) 21 14,1
% ROL (s/ one-offs) -6,5% -7.2% -8,1% -8,2% -8,4% -0,3pp

Os efeitos dos eventos pontuais incluidos no resultado apresentado devem ser adicionados aos niUmeros reportados para uma leitura

ajustada, sem considerar esses itens extraordinarios.

As principais variagdes desfavoraveis do 2T26 vs. 1726

foram:

R$52,3 milhées em Contingéncias e Tributos, devido
majoritariamente ao aumento de contingéncias civeis,
além de um evento trabalhista pontual da ordem de

R$14 milhdes.

As principais variagbes favoraveis do 2T26 vs. 1726

foram:

R$18,7 milhdées em Multas ANS, de acordo com o ritmo

de apresentagéo dos autos de infragdo e multas pela

ANS;

R$6,5

milhdes

influenciadas por:

em

outras

Receitas/Despesas,

1726, R$120 milhdes:

principalmente pela revisdo das parcelas retidas

- Eventos pontuais no

junto aos vendedores de SAMCI e S&o Lucas.

- Evento pontual no 2T26, sendo R$119 milhdes
revisdo das parcelas retidas junto aos vendedores
de SAMCI e Santa Mdnica.

10
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Composigao das Despesas com
Contingéncias e Tributos
R$ milhdes

Var. R$
R$ milhdes 2T25 3T25 4T25 1T26 2T26 2T26/1T26
Civel (164,4) (188,4) (255,2) (2514) (324,0) (72,6)
Trabalhista (25,1) (26,1) (23,0) (28,3) (29,1) (0.8)
Tributéaria e outras 201 (16,0) (12,7) (3.8) (6,0) (2,2)
Subtotal (169,3) (230,5) (290,3) (2834) (359,2) (75.6)
% ROL -22% -3,0% -3,7% -3,6% -4,5% -0.9pp
Sinistro Judicial 84,8 835 90,6 98,0 135,4 374
One-offs 0,0 249 89,0 0,0 (14,0) (14,0)
CONTINGENCIAS E TRIBUTOS (84,5) (122,1) (110,6) (185,4) (237,7) (52,2)
% ROL -1,1% -1,6% -14% -2,3% -3,0% -0,6pp

Despesas de Vendas

Var. R$
R$ milhdes 2T25 3T25 4T25 1T26 2T26 2T26/1T26
Comissdes (295,6) (335,6) (345,5) (334,0) (370,2) (36,2)
Provisédo para perdas sobre créditos (129,5) (138,8) (138,8) (153,9) (159,3) (5,4)
Publicidade & Propaganda (42,4) (14,2) (21,7) (16,1) (18,2) (2,7)
Pessoal (67,8) (66,5) (717) (66,1) (72,7) (6,6)
Outras despesas (38,4) (51,8) (57.8) (49,5) (56,2) (6.7)
DESPESAS DE VENDAS (573,8) (606,9) (635,5) (619,7) (676,5) (56,8)
% ROL -75% -7,8% -8,0% -7,9% -8,5% -0,6pp
One-offs (18,0) 0,0 0,0 0,0 0,0 0,0
% ROL (s/ one-offs) -7,7% -7,8% -8,0% -7,9% -8,5% -0,6pp

\’I

Os efeitos dos eventos pontuais incluidos no resultado apresentado devem ser adicionados aos nimeros reportados para uma leitura
ajustada, sem considerar esses itens extraordinarios.

No 2T26, as Despesas de Vendas
totalizaram R$676,5 milhdes,
apresentando aumento de
0,6p.p. quando comparadas com
01T26.

A principal variagéo desfavoravel do 2T26 vs. 1T26 é explicada por:

- R$36,2 milhées em Comissdes, principalmente decorrentes de um

aumento das adigdes brutas conjugado ao mix de canais observado

nas novas vendas.

11
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Ebitda
Ajustado

R$ milhdes; 9% ROL

\"

L\ ]

O Ebitda Ajustado do 2T26 foi de R$504,4 milhdes (6,3% ROL), uma
reducdo de 39p.p. e 55p.p. frente ao 1T26 e 2T25, respectivamente.

12,6%
11,9%
' 11,8%
8,2% ' o
1.909 9,6% 9.0% 10,2%
% )
rI¥10873 ® - 104% ® ® ® 6.3%
o ® 10,0% — ®
o 7.0%
1.308 10 905 6.4%
+ 803
-------- 746
T~ 308 " A A +12
i X133 ! 7358 1 504
| I ]
(2)
1.801 1.298 798 613 556 791 506
1S25 1S26 2T25 3T25 4T25 1T26 2T26
17y Eventos pontuais e ndo recorrentes ® %ROL excluindo eventos pontuais
Var. % Var. % Var. %
R$ milhdes 2726 1726 2T26/1T26 2725 2T26/2T25 1526 125 1526/1S25
Ebitda Contabil 492,6 794,7 -38,0% 6905 -28,7% 1.287,3 1.678,1 -233%
(+) Incentivo de Longo M7 8.6 359% 12,7 -7.8% 20,4 29,1 -29,9%
Prazo (ILP) e SOP
(+) ReSUS? 0,0 0,0 n/a 2021 -100,0% 0,0 202,1 -100,0%
EBITDA AJUSTADO 504,4 803,33 -37,2% 905,4 -44.3% 1.307,7 1.909,3 -315%
%ROL 6,.3% 10,2% -3,9pp 11,8% -5,5pp 82% 12,6% -4,3pp
I .
|_U Cro |_| q ul d O O Lucro Liquido Ajustado totalizou R$12,56 milhdes no 2T26 (0,2% ROL),
A_JUStadO uma reducdo de 29p.p. frente 0 1T26.
R$ milhdes; %ROL
4,7%
4,2% o, 4,3%
N 3,9% 2,3% 3,1% 2
1,6% . - - . ' ' 0,2%
r= - - -~ N -
4 B () 3,0% 32% 3,0% Q
1,0% 0,
1,6% 300 338 0,2%
________ T ies T 244
257 L +71 1 [P, 1 181 cms===== +8
+7 | #1041
645 250 250 !.___7____ 236 12
° 14 o
1525 1526 2725 3T25 4T25 1T26 2726
Var. % Var. % Var. %
R$ milhdes 2726 1726 2T26/1T26 2725 2T26/2T25 1526 1825 1S26/1S25
Lucro (prejuizo) liquido (217,1) (154,3) 40,7% (205,8) 5,5% (371,4) (151,5) 145,1%
(+) Incentivo de Longo 17 1792 -93,4% 12,7 -7.8% 190,9 291 556,4%
Prazo (ILP) e SOP
(+) Amortizagéo do intangivel 217.8 219,2 -0,6% 342,0 -36,3% 437,0 687,8 -36,5%
(+) ReSUS? 0,0 0,0 n/a 150,6 -100,0% 0,0 150,6 -100,0%
Lucro Liquido Ajustado 12,5 244,0 -94,9% 2995 -95,8% 256,5 715,9 -64,2%
%ROL 0.2% 31% -2,9pp 39% -3,7pp 16% 4,7% -3,1pp

(1) Incluindo a baixa de impostos diferidos sobre SOP no valor de R$170 milhdes no 1T26
(2) ReSUS 2T25: R$202,1 milhdes de cobrangas retroativas e provisédo adicional, e R$26,1 milhdes em juros e multas, liquidos de imposto
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LA\ ]
Var. % Var. % Var. %

R$ milhdes 2T26 1T26 2T26/1T26 2T25 2T26/2T25 1526 1S25 1S26/1S25
Rendimento de aplicagbes 255,2 2423 5,3% 3015 -15,4% 4975 578,9 -14,1%
Receblment'o em.atraso. & 432 431 0,4% 35,8 20,6% 86,3 743 16,2%
Qutras receitas financeiras
Receitas financeiras 298,4 2854 4,5% 3373 -11,5% 583,8 653,2 -10,6%
Juros sobre debéntures

L. . (465,9) (480,7) -3,1% (464,7) 0,2% (946,6) (894,4) 5,8%
eemprestimos
Juros de direito de uso (84,8) (86,5) -19% (90,9) -6,7% (171,3) (181,9) -5,8%
Atualizagdes monetarias? (48,1) (14,0) 242,7% (159,1) -69,8% (62,1) (208,3) -70,2%
Encargos sobre JCP recebidos (21,4) (33,9) -36,9% (14.,8) 44,4% (55,3) (51,1) 8,0%
Outras despesas financeiras (21,9) (20,8) 5,5% (25,0) -12,3% (42,7) (46,0) -7.2%
Despesas financeiras (642,1) (635,9) 1,0% (754,5) -14,9% (1.278,0) (1.381,8) -7.5%
RESULTADO FINANCEIRO LIQUIDO (343,7) (350,5) -19% (417,2) -17,6% (694,2) (728,6) -4,7%

(1) Juros sobre debéntures e
empréstimos, incluindo: (i) despesas
financeiras com Juros de debéntures;
Juros sobre empréstimos e
financiamentos; Instrumentos
derivativos - Divida/Equity e Variagéo
cambial; e (ii) receitas financeiras com
Variagdo cambial e Instrumentos
financeiros derivativos - Divida/Equity.
(2) Despesa de atualizagdo monetaria
apresentada liquida da Receita de
atualizagdo monetaria.

(3) Caixa Aplicado Médio: média simples
dos saldos de margo’26 e junho’26 das
contas Aplicagdes financeiras (de curto
prazo e longo prazo).

As Receitas Financeiras do 2T26 aumentaram R$13,0 milhdes vs. 1T26,

principalmente pela ndo reincidéncia dos impactos negativos de

marcagao a mercado registrados no 1726 e pelo melhor desempenho do

caixaaplicado médio®.

As Despesas Financeiras do 2726 aumentaram R$6,2 milhdes frente o

1726, explicadas pela variagéo desfavoravel de:

- R$34,1 milhdes em outras atualizagdes monetarias, refletindo menor

receita de atualizagédo de natureza tributaria, aliada ao aumento das

despesas com processos civeis.

As principais variacdes favoraveis do 2T26 vs. 1T26 foram:

- R$14,9 milhdes em juros sobre debéntures e empréstimos, refletindo

principalmente o CDI médio menor do trimestre, o pagamento do

servico da divida do periodo e a melhora no

resultado dos

instrumentos derivativos, com menor impacto dos swaps da divida; e

- R$12,5 milhdes em encargos sobre JCP (PIS/COFINS), em fungéo do

menor volume pago pelas empresas operacionais a Companhia
(holding).
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Imposto

de Renda e
Contribuicao
Social

IRe CSLL
Corrente
Operacionais
R$ milhdes

319

2T26 LAIR
Operacionais

IR e CSLL Diferido
Consolidado
R$ milhdes

L\ ]

O Imposto de Renda e a Contribuicdo Social (IR/CS) consolidados
resultam da soma das apuragdes individuais das entidades do grupo,
refletindo lucros, prejuizos e eliminagdes entre controladora e
controladas. Por isso, o resultado consolidado pode apresentar uma
aliguota efetiva negativa, ainda que determinadas empresas do grupo
registrem aliquotas positivas (IR corrente) quando analisadas

individualmente.

Ativo Fiscal diferido Diferengas

R$ milhdes Operacionais Controladora Consolidado
IR e CS Corrente (19,4) - (19,4)
IR e CS Diferido (25,1) 1264 101,2
+11
+69
(108) (14)
+53
19
2o
Aliquota Diferengas Diferengas Amort. agio e Jurossobre  Constituigdo de IR/CS
34% Permanentes Temporarias mais-valias capital préprio  prejuizo fiscal Corrente

- (+)R$10,9 milhdes em Diferengas Permanentes, pelo efeito tributario
sobre receitas de atualizagdo monetaria (Selic) e outras transagdes

sobre as quais ndo haincidénciade IR e CSLL;

- (-)R$14,5 milhdes em Diferengas Temporarias, principalmente pelas
variagbes em provisdes de contingéncias, PDD, despesa com

comissoes diferidas e Peong;

- (+)R$68,9 milhdes de amortizacédo fiscal dos agios e mais-valias
oriundas de empresas adquiridas e ja incorporadas; e

- (+)R$53,0 milhdes devido ao pagamento de JCP (juros sobre o capital

proprio) das operadoras a holding.

+14
+126

(69) +29

Amortizagao de Constituigéo de IR/CS Diferido

Controladora Temporarias agio e mais-valia prejuizo fiscal

No 2726, a Hapvida Participacdes e Investimentos S.A. (controladora)
constituiu R$126,4 milhdes de Ativo Fiscal diferido, sobre o prejuizo fiscal
e mais-valias referente a combinacéo de negdcios com a NotreDame
Intermédica e JCP recebidos na holding. Esses valores serdo usados apos
aincorporagao das entidades legais.

\’I
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O custo ponderado da divida manteve-se relativamente estavel,
Alavancagem & °

passando de CDI+112% a.a. para CDI+1,09% a.a. entre 1T26 e 2726, e

DiVida I—IICIL»”C:Ia durationde 3,7 anos.

O cronograma de amortizagdo da divida (Debéntures, Empréstimos e
Instrumentos derivativos) baseado no saldo patrimonial no fim do 2T26

segue abaixo:

Posigdo de Caixa Cronograma de Amortizagéao da Divida
R$ milhdes R$ milhdes

8.048

Caixa
Livre

4.329

1.999 ) 1.934
_ 1.271
Garantidor 915 762
ml_ =
Caixa 2726 2026 2027 2028 2029 2030 2031 2032 22033

. L. A Divida Liquida da Companhia no 2T26 aumentou R$236,4 milhdes,
Divida Liquida o o ] o )
decorrente principalmente da incidéncia de juros das dividas no periodo,
parcialmente compensada pela receita financeira sobre aplicagdes.

O indice de endividamento subiu para 161x Ebitda UDM, impactado
principalmente pelo consumo de caixa e pelaredugéo do Ebitda UDM.

Calculo da Divida Liquida / Ebitda UDM
de acordo com as escrituras
de emisséo (covenant contratual) e visdo gerencial incluindo aluguéis:

R$ milhdes 2T26 1T26 Var.R$ Var. % 2T25 Var.R$ Var. %
(+) Debéntures e Empréstimos 12.91,7 13.303,9 (392,2) -2,9% 13.074,8 (163,1) -12%

(+) Empresas Adquiridas 224, 250,0 (25,9) -10,4% 576,8 (352,7) -61,2%
(+) Instrumentos Financeiros Der. 313,0 2734 39,6 14,5% 2022 110,9 54,8%
Divida Bruta 13.448,8 13.827,3 (378,5) -2,7% 13.853,8 (405,0) -2,9%

(-) Caixa e Aplicagdes Financeiras (8.047,7) (8.662,7) 6149 -71% (9.836,6) 1.788,9 -18,2%
Divida Liquida 5.401,0 5.164,6 2364 4,6% 4.017,2 1.383,9 34,4%
Ebitda UDM" 3.358,8 3.729,9 (371,2) -10,0% 4.229,0 (870,3) -20,6%
Divida Liquida / Ebitda UDM' 1,61x 1,38x 0.22x 16,1% 095x 0,66x 69,3%
(covenant contratual)

Ebitda UDM 2 2.169,6 2.587,7 (418,1) -16,2% 3.200,5 (1.030,9) -32,2%
Divida Liquida / Ebitda UDM? 2,49x 2,00x 0,49x 24,7% 1,26x 1,23x 98,3%

(covenant gerencial)

Ebitda Ajustado sem o efeito das provisdes para perdas no valor recuperavel do contas areceber
Ebitda Ajustado descontado do efeito caixa dos alugueis (IFRS16)
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Evolugao da
Divida Liquida
R$ milhdes;
DL/Ebitda UDM

1,32x
o

(812) +363
Divida Liquida FCO1S26 CapEx
4T25
Fluxo
de Caixa
+1.308
(299)
(22)
Ebitda Aj. Aluguéis IReCS
1826

Fluxo de Caixa Livre

Gerou R$448,6 milhdes,
explicado por:

L
1,61x

+169 +996
(498)
M&A Rendimento de Despesa Divida Liquida
aplicagoes Financeira 2T26
Conversao
62,1%
(255) +80
(363)
+812
+449
Contingéncias Outros FCO CapEx FCL 1526

Civeis

> (-)R$254,7 milhées em Contingéncias Civeis, principalmente pelo
efeito liguido dos novos depdsitos liquidos do periodo no valor de
R$574,9 milhdes, reduzido pelo efeito de R$2870 milhdes de
Despesamentos de Depdsitos e provisdes liquidas de R$33,2 milhdes,

gue impactam o Ebitda Ajustado mas sem efeito caixa;

> (-)R$22,3 milhées em IR/CSLL, referente ao desembolso do imposto
apurado de R$48,0 milhdes, apods a utilizagdo do imposto retido na
fonte;

> (-)R$363,2 milhdes em CapEx, continuidade dos investimentos,
principalmente em Tl e infraestrutura das nossas unidades, incluindo o

carry-over de projetos de 2025; e

- (+)168,7 milhdes em M&A, sendo principalmente pelo efeito liquido do
pagamento de R$200,0 milhdes da parcela final com o vendedor da
NotreDame Intermédica, que foi parcialmente compensada pelo
recebimento de R$41,8 milhdes da venda do Hospital Nova Serrana.
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Exigéncias regulatorias

ProvisGes Técnicas / Ativos

No 2T26, o caixa livre reduziu R$666,5 milhdes, refletindo principalmente

o servigo da divida no trimestre.

Var.R$ Var.R$
R$ milhdes 2T26 1T26 2T26/1T26 2T25 2T26/2T25
Provisdes Técnicas Exigidas (2.863,0) (2.811,4) (51,6) (2.681,4) (181,6)
(-) Provisdes Liquidas SUS’ (793,0) (756,1) (36,8) (570,6) (222,4)
(-) PEONA (1.041,6) (1.027,7) (13,9) (977,4) (64,2)
(-) Eventos a liquidar? (1.025,3) (1.024,4) (1,0) (1.130,0) 104,7
(-) Provisédo para remisséo (31 (3,2) 0,1 (3,5) 0,4
Ativos 8.197,2 8.812,1 (614,9) 9.986,7 (1.789,4)
(+) Caixa e Aplicagdes financeiras 8.047,7 8.662,7 (614,9) 9.836,6 (1.788,9)
(+) Imodveis vinculados 149,5 149,5 0,0 150,0 (0,86)
CAIXA LIVRE 5.334,2 6.000,8 (666,5) 7.305,2 (1.971,0)

(1) Provisdes ReSUS liquido de Depdsito Judicial, % Adimpléncia ABIs e Divida Ativa ha mais de 5 anos, conforme regra ANS.
(2) Representa o somatdrio dos Eventos a Liquidar das operadoras individuais antes das consolidagdes e eliminagdes.

Capital Regulatorio

Todas as operadoras do grupo mantiveram superavit de Capital
Regulatoério (CR), que recuou R$63,0 milhdes no trimestre, de R$5.314,0
milhdes em mar26 para R$5.251,0 milhdes em jun26. Como esse valor
reflete a soma dos superavits individuais de cada operadora, ele ndo
corresponde ao que seria apurado caso todas estivessem consolidadas

em uma Unica entidade legal.

17
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Eventos Pontuais

R$ milhdes 2T25 3T25 4T25 1T26 2T26 Comentarios
Receita Liquida
Dedugbes 173 00 00 00 00
173 Beneficio da reclassificagéo CustoxDespesa
Custo Total
ReSUS 00 91 00 00 00
91 Estorno do excedente apds acordo ANS x HAM
Lucro bruto 173 91 00 00 00
Despesas de vendas
Despesas com comissdes 180 00 00 00 00
180 Clawback de comissdes
Despesas administrativas
Pessoal 247 393 00 00 00
247 30,7 Baixa de provisao de remuneragéo variavel
86 Reversao ACT/CCT
Contingéncias e Tributos 00 249 89,0 00 (14,0)
890 Reversao passivo tributario
249 Estorno do excedente apds acordo ANS x HAM
(14,0) Proviséo Contingéncias
Outras despesas/receitas operacionais 478 599 6838 120 9
478 483 4838 120 119 Acordo M&A
10,0 Constituigao ativo judicial transitado e julgado
10,0 Ajuste bonificagdo medicamentos
16 Multas aplicadas contra corretores
Ebitda Ajustado 1078 1331 157.8 120 (27)
Resultado Financeiro (723) (134) 440 00 0,0
(46.2) Baixa de atualizagbes monetérias de liberagdes de depdsitos judiciais
(26,1) (557) Juros e atualizagdes monetarias oriundas das cobrangasretroativas da NDI
423 Estorno do excedente apds acordo ANS x HAM
440 Atualizagéo de depdsitos judiciais
Imposto diferido 0,0 0.0 0,0 (170,5) 0,0
(170,5) Revers&o do imposto contituido sobre o SOP
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Demonstracao de Resultado

Var. % Var. % Var. %
R$ milhdes 2T26 1T26 2T26/1T26 2T25 2T26/2T25 1526 1825 1S26/1S25
Receita Liquida 7.9739 7.8925 1.0% 76740 3.9% 15.866,3 1561735 4,6%
Receita de contraprestagdes brutas 8.018,1 8.0076 0,1% 77542 3,4% 16.025,7 15.366,2 4,3%
Receita com outras atividades 2425 2151 12,7% 217,0 1,7% 4576 4394 4,2%
Dedugbdes (286,8) (330,2) -13.2% (297,3) -35% (617,0) (632,1) -2,4%
Custo Total (6.282,6) (6.001,0) 4.7% (6.105,3) 2.9% (12.2835) (11.724.9) 4,8%
Variagédo da PEONA (13,9) (33,6) -58,6% (1.3) 938,1% (475) (25/4) 871%
gzgaq% daprovisdo de ressarcimento ao (1083) (1065) 16% (297.8) -63,7% (214.8) (369,6) -419%
Depreciagao e amortizagao (163,1) (163,9) -0,5% (134,0) 21,7% (327,0) (270,2) 21,0%
Custo médico-hospitalar e outros (5.997,3) (5.696,9) 5,3% (5.672,1) 5,7% (11.694,2) (11.059,7) 5,7%
Sinistralidade Caixa -75,2% -72,2% -3.0pp -73,9% -13pp -73,7% -72,9% -0.8pp
Lucro bruto 1.6913 1.8915 -10,6% 1.568,7 7.8% 3.5828 3.4486 3.9%
Margem bruta 212% 24,0% -2.8pp 20,4% 0,8pp 22,6% 22,7% -0,1pp
Despesas de vendas (676,5) (619,7) 9,2% (573,8) 17,9% (1.296,3) (1.140,6) 13,6%
Despesas com comissoes (370,2) (334,0) 10,8% (295,6) 25,2% (704,2) (609,3) 15,6%
Proviséo para perdas sobre créditos (159,3) (153,9) 3,5% (12955) 231% (313.3) (271,7) 15,3%
Despesas com publicidade e propaganda (18,2) (16,1) 13,2% (42,4) -571% (34,3) (56,5) -394%
Despesas com pessoal (72.7) (66,1) 9,9% (67,8) 7% (138,8) (142,5) -2,6%
Outras despesas com vendas (56,2) (49,5) 13,4% (384) 46,1% (105,7) (60,8) 74,4%
Despesas administrativas (992,8) (951,6) 4,3% (910,3) 9,1% (1.944.4) (1.817,3) 7.0%
Pessoal (162,8) (157,1) 3,7% (130,7) 25,2% (319,9) (2824) 13,3%
Servigos de terceiros (149,7) (142,2) 5,2% (120,7) 24,0% (291,9) (223,9) 30,4%
Localizagao e funcionamento (39,0) (384) 1.8% (48,2) -19,0% (77.4) (98,0) -21,0%
Depreciagao e amortizagao (284,8) (284,6) 0,1% (405,4) -29,8% (569,3) (823,6) -30,9%
Tributos (49) (29) 68,5% (4,0) 223% (7.9) (13,7) -42,8%
srrlobz'::ﬁz parariscos civels, trabalhista e (2328) (182,5) 27,6% (80,5) 189.2% (4153) (189,2) 19,5%
Indenizago Multa ANS (1095) (1282) -14,5% (103,4) 6,0% (237.7) (1495) 59,0%
Planos de Stock Grant e Stock Option (M7) (86) 35,9% (12,7) -7.8% (20.4) (291) -299%
Despesas diversas 25 71 n/a (5.2) n/a (4.6) (7.8) -415%
Outras despesas/receitas operacionais 228 259 -12,1% 66,5 -65,7% 488 93,7 -47.9%
Lucro operacional 448 34622 -871% 1511 -70,4% 3910 5843 -331%
Receitas financeiras 3898 4066 -4,1% 3576 9,0% 796,4 7891 0,9%
Despesas financeiras (733.5) (757) -3,1% (774.8) -5,3% (1.490,6) (1.517,8) -1,8%
Lucro antes de IR e CSLL (298,9) (43) 6794,8% (266,1) 12,3% (303,2) (144,4) 1101%
IRe CSLL corrente (19,4) (28,6) -32,2% (447) -56,0% (480) (1004) -522%
IR e CSLL diferido 1012 (1214) n/a 104,3 -3,0% (20,7) 932 n/a
Lucro (prejuizo) liquido (217,71) (154,3) 40,7% (205,8) 5,5% (3714) (151,5) 145,1%
Margem liquida -2,7% -2,0% -0,8pp -2,7% 0,0pp -2,3% -1,0% -13pp
Lucro (prejuizo) liquido (217,1) (154,3) 40,7% (205,8) 5,5% (371,4) (151,5) 145,1%
(+) Programa de outorga de agdes e ILP n7 1792 -93,4% 127 -7.8% 1909 291 556,4%
(+) Amortizagao do intangivel 2178 2192 -0,6% 3420 -36,3% 4370 6878 -36,5%
(+)ReSUS 00 0,0 n/a 1506 -100,0% 00 150,6 -100,0%
Lucro Liquido Ajustado 125 2440 -94,9% 299,5 -95,8% 256,5 7674 -66,6%
Margem 0,2% 3.1% -29pp 3,9% -37pp 1,6% 51% -34pp
(+) Imposto de renda e Contribuigao social (818) (20,5) 298,4% (88) 833,6% (1024) 72 n/a
(+) Resultado Financeiro 3437 3505 -19% 4172 -17,6% 694,2 7286 -4,7%
(+) Depreciagéo e Amortizagao 230,0 2293 0,3% 1974 16,5% 4593 406,0 131%
Ebitda Ajustado 5044 8033 -37.2% 9054 -44,3% 13077 1.909,3 -315%
Margem 6,3% 10,2% -3.9pp 11,8% -5,5pp 8,2% 12,6% -4.3pp

Alguns percentuais e outros valores incluidos neste documento foram arredondados para facilitar a apresentagéo e, por isso, podem
apresentar diferengas em relagao aos quadros e notas das informagdes trimestrais.
Adicionalmente, pelo mesmo motivo, valores totais podem nao refletir a soma aritmética dos valores precedentes.
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Balanc¢o Patrimonial
R$ milhdes 30/06/2026 31/12/2025 Var.R$ Var. %
Ativo 74.413.2 741017 3115 0,4%
Ativo circulante 12.618,1 12.252,7 3654 3.0%
» Caixa e equivalentes de caixa 1.002,0 8754 126,6 14,5%
» Aplicagdes financeiras de curto prazo 6.8854 6.9880 (102,6) -15%
» Contas areceber de clientes 21338 1.899.3 2345 12,3%
» Estoques 3778 3628 15,0 41%
» Impostos arecuperar 1.217,4 1.2817 (64,3) -5,0%
» Outros ativos 5771 4493 1279 28,5%
» Despesa de comercializagéo diferida 4245 3962 283 7%
Ativo néo circulante 61.7951 61.849,0 (53.9) -0,1%
» Aplicagdes financeiras de longo prazo 160,3 3213 (161,0) -50,1%
» Impostos diferidos 42636 4.160,0 103,6 2,5%
» Depositos judiciais 21086 17277 3809 22,0%
» Despesa de comercializagéo diferida 6550 6483 6,8 1.0%
» Outros créditos com partes relacionadas 2,0 2,0 0,0 0,1%
» Instrumentos financeiros derivativos 0,0 0,0 0,0 n/a
» Outros ativos 1784 1631 15,2 9.3%
» Investimentos 59 6,0 (01) -0,8%
> Imobilizado 6.494,7 6.4817 13,0 0,2%
» Intangivel 47.926,7 48.339/1 (412,4) -0,9%
Passivo e patriménio liquido 74.413,2 741017 3115 0,4%
Passivo circulante 74338 6.975,7 458,2 6,6%
» Empréstimos e Financiamentos 853,9 8472 6,7 0,8%
» Fornecedores 2759 2520 239 9,5%
» Provisdes técnicas e operagdes de assisténcia a saude 3.613,6 3.5992 14,4 0,4%
» Débitos de operagdes de assisténcia a salude 591 56,8 23 4,0%
» Obrigagdes sociais 1.056,1 766,2 2899 37,8%
» Tributos e contribuigdes arecolher 4214 4076 13,8 3,4%
» Imposto de renda e contribuigédo social 50,2 311 191 61,6%
» Dividendos e juros sobre capital préoprio a pagar 0,7 0,6 01 23,6%
» Arrendamentos a pagar 5719 566,8 51 0,9%
» Instrumentos financeiros derivativos 2789 2346 443 189%
» Outros débitos com partes relacionadas 14 4,0 (25) -63,5%
» Outras contas a pagar 2506 2097 40,9 19,5%
Passivo ndo circulante 19.155,9 18.920,9 2350 1.2%
» Empréstimos e Financiamentos 12.057.8 12.0211 36,8 0,3%
» Tributos e contribuigdes arecolher 76,6 917 (15,1) -16,5%
» Provisdes técnicas de operagdes de assisténcia a salde 4464 3965 499 12,6%
» Arrendamentos a pagar 2.056/1 2.0191 371 1,8%
» Imposto de renda e contribuigéo social diferidos 2.220,7 2.086,5 1341 6,4%
» Proviséo para riscos fiscais, civeis e trabalhistas 1.9417 1.7149 226,8 13,2%
» Instrumentos financeiros derivativos 341 169 173 102,4%
» Qutras contas a pagar 3224 5743 (2519) -43,9%
Patrimdnio liquido 47.8235 48.205,1 (381,6) -0,8%
» Capital social 38.866,3 38.866,3 0,0 0,0%
» Agbes em tesouraria (940,8) (9614) 20,6 -21%
» Reservalegal 2015 2015 0,0 0,0%
» Reserva de capital 9.8389 9.8484 (94) -0,1%
» Reservade lucros 3531 3531 0.0 0,0%
» Qutros resultados abrangentes (124.,6) (104,4) (20,2) 19,3%
» Lucros (Prejuizos) acumulados do periodo (3727) 0,0 (3721) n/a
Patrimonio liquido atribuivel aos controladores 47.822,4 482034 (3811) -0,8%
Participagéao de ndo controladores 11 17 (0,6) -34,4%

Alguns percentuais e outros valores incluidos neste documento foram arredondados para facilitar a apresentagéo e, por isso, podem
apresentar diferengas em relagao aos quadros e notas das informagdes trimestrais.
Adicionalmente, pelo mesmo motivo, valores totais podem néo refletir a soma aritmética dos valores precedentes.
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Demonstracao do Fluxo de Caixa

R$ milhdes 2T26 2725 1S26 1S25
Lucro (prejuizo) liquido (2171) (205,8) (3714) (151,6)
Ajustes para reconciliar o lucro liquido com o caixa 1.315,2 15369 3.019 29488
» Depreciagao e amortizagao 373,7 47372 7463 960,8
» Amortizagéo de direito de uso 741 66,2 150,0 133,0
» Provisao/(Reversao) de glosa esperada (12,7) 155 (17,3) 155
» Provisdes técnicas de operagdes de assisténcia a salde 1220 3714 262,0 3949
» Provisao para perdas sobre créditos 1593 1295 3133 2717
» Baixa de ativo imobilizado 01 01 46,6 0.2
» Baixa do intangivel 0,0 20 00 20
» Baixa de investimento 0,0 00 00 0,0
» Proviséo para perda de adiantamento a fornecedores (0,0) [oN] 26 52
» Apropriagao prémio de retengao 17 42 (0,4) 84
» Remensuragdes de direito de uso/arrendamentos a pagar (21) (1,0) (31 (53)
» Proviséo para riscos fiscais, civeis e trabalhistas 1527 735 3728 2063
» Rendimento de aplicagéo financeira (255,2) (3015) (4975) (578,9)
» Ajuste a valor de mercado de aplicagées financeiras 00 0,0 0,0 00
» Perda (Ganho) com instrumentos financeiros derivativos 131 314 46,4 49,7
» Juros e atualizagdes monetarias de arrendamento 84,8 90,9 1713 1819
» Juros e encargos financeiros de empréstimos, financiamentos e debéntures 4595 452,8 9229 8881
» Atualizagbes monetarias de provisédo para proviséo para riscos fiscais, civeis e trabalhistas 68,1 455 1213 93,8
» Atualizagbes monetarias de depdsitos judiciais (36,6) 0,0 (671) 0,0
» Atualizagdes monetarias SUS 253 511 46,7 689
» Atualizagédo monetaria de obrigagdes contratuais 78 151 245 384
» Efeito liquido de ativos indenizatorios 0,0 (25,8) 0,0 (25,8)
» Variagéo cambial (30) (13.3) (15,2) (328)
» Transagdes de pagamento baseado em agdes 17 12,7 204 291
» Mudanga no valor justo passivo contingente 0,0 00 00 0,0
» Qutros 0,0 00 00 0,0
> Imposto e contribuigéo social 194 441 48,0 1004
» Impostos diferidos (101,2) (104,3) 201 (93,2)
» Amortizagéo de despesas de comercializagéo diferidas 1526 1033 2973 2363
(Aumento) diminuigéo das contas do ativo: (591,0) (319,6) (1.234,3) (899,0)
» Contas areceber (2121) (225,0) (519,5) (495,8)
» Estoques 69,8 (32,9) (15,0) (51,8)
» Tributos a recuperar 389 2316 1723 2009
» Depdsitos judiciais (211,0) (1834) (313,8) (316,6)
» Qutros ativos (89,2) 333 (225,9) 457
» Despesa de comercializagéo diferida (187.4) (143,3) (3324) (2813)
Aumento (diminuigéo) das contas do passivo: (189,0) (362,5) (461,9) (364,2)
» Provisdes técnicas de operagdes de assisténcia a saude (137,1) 18,1) (245,9) 268,5
» Débitos de operagdes de assisténcia a saide (8,0) (2,0) 23 (45,5)
» Obrigagdes sociais 1804 109,4 384,0 176,2
» Fornecedores (6,2) 427 76,7 80,1
» Tributos e contribuigdes a recolher (118,6) (369,1) (2424) (453,1)
» Outras contas a pagar 251 (22,0) (198,0) (136,8)
» Imposto de renda e contribuigéo social pagos (4,5) (6,9) (22.3) (1M1,5)
» Proviséo para riscos fiscais, civeis e trabalhistas (120,2) (96,5) (216,33) (1422)
Caixa liquido (utilizado nas) gerado pelas atividades operacionais continuadas 3181 6490 9443 1534,0
» Fluxo de caixa liquido (utilizado nas) proveniente das atividades operacionais descontinuadas 0,0 (96) 0,0 (9,6)
Caixa liquido (utilizado nas) gerado pelas atividades operacionais 3181 6394 9443 15244
Fluxo de caixa das atividades de investimento 7913 3013 3954 (424,6)
» (Pagamentos) Recebimento a partes relacionadas 0,0 (0,0) 0,0 (0,0)
» Aquisigao de imobilizado (1034) (130,9) (225,7) (232,7)
» Aquisicao de intangiveis (69,2) (66,6) (137,6) (163,4)
» Resgates (aplicagdes) de aplicagdes financeiras 9639 515,1 7610 (12,2)
» Fluxo de caixa (utilizado nas) proveniente das atividades de investimento descontinuadas 0,0 (16,2) 0,0 (16,2)
Fluxo de caixa das atividades de financiamento (1.02655) (800,3) (1.213,2) (1.061,1)
» Emisséo de debéntures 0,0 1.500,0 00 1.500,0
» Captagéo de empréstimos e financiamentos 0,0 00 00 0,0
» Recebimento de instrumentos financeiros derivativos (24) (0,7) (15.4) (8,8)
» Pagamento de empréstimos, financiamentos e debéntures 0,0 (1.250,0) 0,0 (1.250,0)
» Pagamento de juros de empréstimos, financiamentos e debéntures (8485) (753,2) (864,0) (778,9)
» Custos de transagéo relacionados a captagdes (0.3) (6,0) (0.3) (6,3)
» Aquisigao de controladas - Pagamentos (24,7) (157,1) (34,7) (225,7)
» Pagamento de arrendamento (150,5) (133,5) (298,8) (265,9)
» Gasto com emissao de agdes 0,0 00 00 0,0
» Recompra de agdes proprias 0,0 (0,5) 00 (08)
» Pagamento de plano de remuneragéo baseado em agdes - Stock grant 0,0 00 00 (25/4)
» Fluxo de caixa proveniente das atividades de investimento descontinuadas 0,0 0,7 00 0,7
Variagdo do caixa e equivalentes de caixa 829 1404 1265 386
» Caixa e equivalentes de caixa no inicio do periodo 9191 4950 8754 596,8
» Caixa e equivalentes de caixa no final do periodo 10020 610,2 1.0020 610,2
» Variag&o de Caixa e equivalentes de caixa de operagdes descontinuadas 0,0 (25,2) 0,0 (25,2)

Alguns percentuais e outros valores incluidos neste documento foram arredondados para facilitar a apresentagéo e, por isso,
podem apresentar diferengas em relagédo aos quadros e notas das informagdes trimestrais.
Adicionalmente, pelo mesmo motivo, valores totais podem nao refletir a soma aritmética dos valores precedentes.
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2Q26 Earnings Release ’!“
DISCLAIMER Hapvida Participagdes e Investimentos S.A, informs its shareholders and the market in general that
the financial information contained in this document, relating to the six-month period ended June 30, 2026, was
prepared in accordance with IFRS 4 — Contracts of Insurance, internalized in Brazil by CPC 11, which were disclosed, on
an extraordinary basis, for the purposes of monitoring business performance and comparability between periods.
This financial information does not consider the accounting standard currently in force, IFRS 17 - Insurance
Contracts, internalized in Brazil by CPC 50, which must be considered for all purposes of the applicable legislation and

regulations, and which will result in different financial information from that presented in this material.
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The Company is at the early stages of the operational restructuring announced at the beginning of the year, whichis

expected to gradually translate into margin expansion, cash generation, and deleveraging, all of which are key

management priorities. In 2Q26, net revenue maintained its growth momentum, driven by higher average ticket size.

The commercial strategy is being reviewed, with preliminary positive signs in strategic portfolios and contract

renegotiations. Cash MLR and EBITDA reflected a weaker quarter, largely due to the more unfavorable seasonality

typically associated with the period.

Net Revenue

R$ million

2Q2c I 7074
1Q26 7,892
2Q25 7674

R$8.0BN

A3.9°%YoY A1.0% QoQ

Beneficiaries Thousand
Hl Health plans W Dental plans

2Q26 8,668 15,962
1Q26 8,684 15,874
2Q25 8,856 15,889

A103k

Dental net adds

Y16k

Health net adds

Average Ticket RE/month
Health Plans

2Q26 NN 305.9

1Q26 305.0 A5 /o

2Q25 2894 YoY
Dental plans

2Q2¢ NN 104

v 4.7%

2Q25 YoY

Net Debt Contractual covenant
R$ million; ND/EBITDA LTM

2Q26 I 5401 161x
1Q26 5165 1.38x
2Q25 4,017 0.95x

1.671x

A34.4%YoY A4.6% QoQ

2Q26 vs 2Q25 2Q26 vs 1Q26

Cash MLR

R$ million; %NOR

2026 I (5997) 752%
1Q26 (5,697) 72.2%
2Q25 (5,672) 73.9%

75.2%

A131bps YoY A303bpsQoQ

Cash G&A

R$ million; %oNOR

2026 I (673) ©.4%
1Q26 (632) 8.0%
2Q25 (426) 55%

R$G73MM

A58.2°% YoY A6.5% QoQ

Selling Expenses
R$ million; %oNOR

2Q2¢ N (677) 5%
1Q26 (620) 7.9%
2Q25 (574) 75%

R$G77MM

A17.9% YoY A9.2% QoQ

Adjusted EBITDA
R$ million; %NOR

2Q2¢ NN 504 63%
1Q26 803 10.2%

2Q25 905 MNM.8%

R$504MM

V44.3%YoY V37.2% QoQ
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Quality of
Care

General Complaints

Index (IGR)

The lower, the better.
Sector

@ Hapvida
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The Company invests heavily in the quality of care provided to its

beneficiaries. The ANS General Complaints Index (IGR) is an official metric

that assesses beneficiary satisfaction with their health plan operator.

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

ESG
Highlights

2025
Sustainability
Report ;

. Hapvida

MOVIMENTO
ELAS LIDERAM 2030

UMA INICIATIVA DO PACTO GLOBAL DA ONU NO BRASIL E ONU MULHERES

2025 Sustainability Report

In line with its commitment to transparency, ethics and sustainable value
creation, Hapvida published its 2025 Sustainability Report, gathering the
Company's main advances, initiatives and results across its environmental,
social and governance (ESG) agendas. The document reinforces the
evolution of the Company's sustainability practices, highlighting actions
aimed at expanding access to healthcare, people development,
responsible resource management and strengthening corporate
governance, contributing to long-term value creation for all its

stakeholders.

Diversity Leaderhship

Hapvida has been consolidating its ESG agenda and was recognized by the
UN Global Compact for surpassing the first target of the Elas Lideram
(Women Lead) Movement, reaching over 46% women in senior leadership
(above the 30% challenge), including 38% black women in these positions.
Aligned with best sustainability practices, the Company has committed to
reaching 50% women in director-level positions by 2030, strengthening

equity and diversity across its structure..
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Net
Revenue
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Net Revenue increased 3.9% compared to 2Q25, mainly driven by price
adjustments on health plan contracts.

Var. % Var. % Var. %
R$ million 2Q26 1Q26 2Q26/1Q26 2Q25  2Q26/2Q25 1H26 1H25 1H26/1H25
Health Plans 7,791.9 7,785.5 0.1% 75243 3.6% 15,577.4 14,925.5 4.4%
Dental Plans 226.3 222.0 1.9% 230.0 -1.6% 448.3 440.7 1.7%
Hospital Services 242.5 2151 12.7% 217.0 11.7% 457.6 439.4 4.2%
Gross Revenue 8,260.6 8,222.7 0.5% 7971.3 3.6% 16,483.3 15,805.6 4.3%
Deductions (286.8) (330.2) -13.2% (297.3) -3.5% (617.0) (632.1) -2.4%
NET REVENUE 7.973.9 7.892.5 1.0% 7.674.0 3.9% 15,866.3 15,173.5 4.6%
Health
Plans
Health Beneficiaries 8,856 8,869 8729 8,684 8,668

Evolution
thousand; EoP

Individual
B Affinity
M sSME
B Corporate

(1) Reprofiling of affinity clients into the

corporate segment in 1Q26

Lives
under Review
thousand; EoP

2Q26 Under review

(947)

Pro forma

2Q25 3Q25 4Q25 1Q261 2Q26

As part of the review of its commercial strategy with a focus on
profitability, the Company conducted a thorough assessment of its
contract portfolio to identify agreements with potentially negative
margins, while also establishing stricter criteria for delinquent clients.
This process began toward the end of the quarter, and as of June 2026,
approximately 947 thousand beneficiaries met the new criteria,
representing roughly 11% of the total beneficiary base. The average
ticket of this group of lives is approximately half of the health average
ticket.

Over the coming months, as part of the regular contract renewal
process, the Company expects that, due to the price adjustments
required to restore the economic balance of these contracts and/or
the collection of overdue receivables, a portion of these beneficiaries
may be discontinued. Under either scenario, whether through successful
renegotiation or member attrition, the expected impact should be

favorable in terms of margins and cash generation.
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Health Beneficiary
Movement
thousand; EoP

1Q26 Cancellations of
reassessed contracts

In 2Q26, the Company reported a net loss of 16
thousand beneficiaries, an improvement compared to
recent quarters, with approximately 9 thousand

related to reassessed contracts.

The SME and Individual channels in the Sao Paulo
metropolitan region showed positive net additions
since March'26 (+1.9k/month on average), a result of the
first efforts of our commercial repositioning. These
included price/product transformations with new
repositioning improving the value proposition for our
clients, as well as strengthening broker relationships,
aligning incentives, communication and tools. The

consistent results of the renewed positioning in recent

\"

(9)
@

Net Additions
(Reductions)

2Q26

months have encouraged us to expand the initiatives
to countryside of S&o Paulo, RJ, South and MG in
3Q26, in addition to the corporate channel.

During the quarter, we also observed stronger
performance from the retail channel in the North,
Northeast, and Central-West regions, with particularly
strong affinity growth in the states of Bahia (BA) and
Ceara (CE).

At the end of 2Q26, the Company had 322.1 thousand
beneficiaries in PPO products, representing a net
reduction of 3.9 thousand compared to 10Q26, a

deceleration of losses versus historical trends.

2Q26 Region Corporate SME Affinity Individual Total 1Q26
N+NE+CW (7.2) 3.1 7.8 29 6.6 2.2
South (3.0) (2.1) (0.0) (0.4) (5.5) (1.4)
Southeast (16.4) (5.5) (3.9) 8.7 (17.7) (45.3)
Total (26.5) (4.5) 3.8 1.2 (16.0) (44.5)
1Q26 (6.6) (7.3) (11.1) (19.5) (44.5)

Average Ticket

The average health plan ticket increased from R$289.4/month in 2Q25

to R$305.9/month in 2Q26, an increase of 5.7%, mainly reflecting the
price adjustments required to restore the economic balance of the
contracts, partially offset by dilutive regional and product mix effects,

as wellas the adjustment authorized for individual plans.

Average Gross
Ticket
Evolution
R$/month

A5 /o

Average ticket variation
compared to 2Q25

305.5

286.9

TH25 TH26 1Q25

2Q25

3Q25 4Q25 1Q26 2Q26
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Dental Dental Plans revenue totaled R$226.3 million in 2Q26, representing an
increase of R$4.2 million compared to 1Q26. This variation reflects the

plans intensification of the cross-selling strategy, adopted as a lever for
loyalty and retention of health plan beneficiaries. As this is a mature and
resilient operation, with robust margins and well-balanced health-
dental contracts, the Company has flexibility to offer more attractive
ticket prices without compromising profitability.

7,032 7107 7130 7190 7,293

Dental Beneficiaries
Evolution
thousand; EoP

B Individual
I Corporate

2Q25 3Q25 4Q25 1Q26 2Q26

Average Gross
Ticket Evolution
R$/month

v 4 .70/0 =

Average ticket variation

compared to 2Q25

1H25 1H26 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
HOSpIt&' In 2Q26, Medical-Hospital Services revenue increased by R$27.4 million

. (+12.7%) compared to 1Q26, driven by higher-value-added sales volumes

services and price adjustments to service fee schedules, particularly in regions

with higher demand for services.

243

Gros.s.Revenue 217 227 224 215
R$ million

2Q25 3Q25 4Q25 1Q26 2Q26
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The total cost of services rendered is comprised of Cash Medical Losses,
Depreciation and Amortization (D&A), the Incurred But Not Reported
(IBNR) Provision, and the Provision for Reimbursement to SUS.

Var. % Var. % Var. %
R$ million 2Q26 1Q26 2Q26/1Q26  2Q25  2Q26/2Q25  1H26 1H25 1H26/1H25
IBNR (13.9) (33.6) -58.6% (1.3) 938.1% (47.5) (25.4) 87.1%
SUS Reimbursement (108.3) (106.5) 1.6% (297.8) -63.7% (214.8) (369.6) -41.9%
Depreciation and Amortization (163.7) (163.9) -0.5% (134.0) 21.7% (327.0) (270.2) 21.0%
Cash Medical Losses (5,997.3) (5,696.9) 5.3% (5,672.7) 5.7% (11,694.2) (11,059.7) 5.7%
Cash MLR -75.2% -72.2% -303bps -73.9% -131bps -73.7% -72.9% -82bps
TOTAL MEDICAL COSTS (6,282.6) (6,001.0) 4.7% (6,105.3) 2.9% (12.283.5)  (11,724.9) 4.8%
Cash MLR Cash MLR is the main component of the cost of services rendered,
as . . . .
R$ million; % NOR reflecting the effective healthcare cost and being impacted by cost
control measures, utilization levels, verticalization,and seasonal factors.
75.2%% 75.5% 75.2%
72.9% 73.7% 73.9% ° °
Py o 71.8% P o o 72.2% o
) o
(11,060) (11,694) (5,388) (5,672) (5,850) (5,972) (5,697) (5,997)
1H25 1H26 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

In 2Q26, cash MLR reached 75.2%, an increase of 303 bps
compared to 1Q26 and 131 bps versus 20Q25. The
sequential increase was largely driven by seasonally less
favorable utilization trends during the period, which
remained close to historical levels, in addition to a higher
carry-over of submitted medical claims, following the
increased utilization and frequency observed in March

2026, as discussed in the 1Q26 earnings release.

Additionally, in 2Q26, we observed an increase of R$37.4

million in judicial claims costs compared to 1Q26.

In TH26, cash MLR stood at 73.7%, 82 bps above the same
period of 2025.

The Company has several structural initiatives underway
across both its own and accredited networks aimed at
enhancing operational efficiency and improving
profitability. These initiatives are expected to generate
positive effects on claims costs over the next year, while
preserving the quality of care and the beneficiary

experience.
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Administrative

Cash & Selling

R$ million: %NOR

B Administrative

M Selling

16.5%

L\ ]

Administrative Cash & Selling Expenses in 2Q26 reached R$1350.0
million (16.9% NOR), an increase of 390bps and 100bps compared to
2Q25 and 1Q26, respectively.

16.1% 16.0%
13.9% o 14.2% 15.0% @
. 16.4% ‘ e 16.9%
o (10)
13.3% 13.0%
(12)
(1,306)
(673)
(1,296) (677)
TH25 TH26 2Q25 3Q25 4Q25 1Q26 2Q26
1”271 One-off and non recurring events
@D °/NOR excluding one-off events
Administrative
Expenses
Var. R$
R$ million 2Q25 3Q25 4Q25 1Q26 2Q26 2Q26/1Q26
Personnel (130.1) (101.7) (134.2) (157.7) (162.8) (5.7)
Third Party Services (120.7) (127.7) (141.8) (142.2) (149.7) (7.5)
Occupation and Utilities (48.2) (50.6) (34.7) (38.4) (39.0) (0.6)
Contingencies & Taxes (84.5) (122.1) (110.6) (185.4) (237.7) (652.3)
ANS Fine Indemnification (103.4) (111.5) (135.9) (128.2) (109.5) 18.7
Other revenue/(expenses) 61.3 76.0 78.0 18.8 253 6.5
CASH G&A (425.6) (437.6) (479.4) (632.4) (673.5) (41.1)
% NOR -5.5% -5.6% -6.1% -8.0% -8.4% -43bps
One-offs (72.5) (124.0) (157.8) (12.0) 21 141
% NOR (ex. one-offs) -6.5% -7.2% -8.1% -8.2% -8.4% -26bps

The effects of the one-off events included in the reported result should be added to the reported figures for an adjusted reading,

without considering these extraordinary items.

The main unfavorable variationsin 2Q26 vs. 1026 were:

R$52.3 million in Contingencies and Taxes, mainly due to
anincrease in civil contingencies, in addition to a one-off

labor-related event of approximately R$14 million.

R$6.5 millionin Other Revenue/Expenses, influenced by:

- One-off events in 1Q26 totaling R$12.0 million,

mainly related to the revision of retained

installments payable to the sellers of SAMCI and
Sé&o Lucas.

The main favorable variationsin 2Q26 vs. 1Q26 were:

R$18.7 million in ANS Fines, following the timing of the

issuance of notices and administrative fines by the ANS;

- A one-off event in 2Q26 totaling R$11.9 million,
related to the revision of retained installments
payable to the sellers of SAMCIland Santa Monica.

Q’L’

+2
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Expenses for Contingencies and
Taxes Breakdown
R$ million
Var. R$
R$ million 2Q25 3Q25 4Q25 1Q26 2Q26 2Q26/1Q26
Civil (164.4) (188.4) (255.2) (251.4) (324.0) (72.6)
Labor (25.7) (26.7) (23.0) (28.3) (29.7) (0.8)
Tax and others 20.1 (16.0) (12.1) (3.8) (6.0) (2.2)
Subtotal (169.3) (230.5) (290.3) (283.4) (359.2) (75.6)
% NOR -2.2% -3.0% -3.7% -3.6% -4.5% -91bps
Judicial Claims 84.8 83.5 90.6 98.0 135.4 37.4
One-offs 0.0 24.9 89.0 0.0 (14.0) (14.0)
CONTINGENCIES AND TAXES (84.5) (122.1) (110.6) (185.4) (237.7) (52.2)
% NOR -1.1% -1.6% -1.4% -2.3% -3.0% -63bps
Selling Expenses
Var. R$
R$ million 2Q25 3Q25 4Q25 1Q26 2Q26 2Q26/1Q26
Commission (295.6) (335.6) (345.5) (334.0) (370.2) (36.2)
Provision for credit losses (129.5) (138.8) (138.8) (153.9) (159.3) (5.4)
Marketing & Advertise (42.4) (14.2) (21.7) (16.1) (18.2) (2.7)
Personnel (67.8) (66.5) (71.7) (66.1) (72.7) (6.6)
Other expenses (38.4) (51.8) (57.8) (49.5) (56.2) (6.7)
SELLING EXPENSES (573.8) (606.9) (635.5) (619.7) (676.5) (56.8)
% NOR -7.5% -7.8% -8.0% -7.9% -8.5% -63bps
One-offs (18.0) 0.0 0.0 0.0 0.0 0.0
% NOR (ex. one-offs) -7.7% -7.8% -8.0% -7.9% -8.5% -63bps

The effects of the one-off events included in the reported result should be added to the reported figures for an adjusted reading,

without considering these extraordinary items.

In 2Q26, Selling Expenses
totaled R$676.5 million,
representingan increase of 63
bps compared to 1Q26.

The main unfavorable variationin 2Q26 vs 1Q26 was:

- R$36.2 million in Comission, mainly driven by an increase in gross

additions,combined with the channel mix observed in new sales.
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Adjusted
EBITDA

Adjusted EBITDA was R$504.4 million in 2Q26 (6.3% NOR), representing a
decrease of 385bps and 547bps compared to 1Q26 and 2Q25,
respectively.

R$ million; %oNOR

12.6%
11.9%
11.8%
8.2% o,
1,909 9.6% 9.0% 10.2%
) ©® -2 10.4% ) e 6.3%
7.9% 7.00/ 10.0% ‘
1,308 0 905 o 6.4%
o __ 803
3085 746 4 +12
133 FT3358 504
_______ (2)
1,801 1,298 798 613 556 791 506
1H25 1TH26 2Q25 3Q25 4Q25 1Q26 2Q26
17, One-off and non-recurring events ® %NOR excluindo excluding one-off events
Var. % Var. % Var. %
R$ million 2Q26 1Q26  2Q26/1Q26  2Q25  2Q26/2Q25  1H26 1H25 1H26/1H25
EBITDA 492.6 794.7 -38.0% 690.5 -28.7% 1,287.3 1,678.1 -23.3%
(+) Long term Incentive Plan 1.7 8.6 35.9% 12.7 -7.8% 204 29.1 -29.9%
(LTIP) and SOP
(+) ReSUS? 0.0 0.0 n/a 2021 -100.0% 0.0 2021 -100.0%
ADJUSTED EBITDA 504.4 803.3 -37.2% 905.4 -44.3% 1,307.7 1,909.3 -31.5%
%NOR 6.3% 10.2% -385bps 1.8% -547bps 8.2% 12.6% -434bps
Ad_] u Ste d Adjusted Net Income totaled R$12.5 million in 2Q26 (0.2% NOR),
N et I ncome representing a decrease of 294 bps compared to 1Q26.
R$ million; %NOR
4.7%
o, o,
4.2% 3.9% 4.3% 2.3% 3.1%
716 1.6°/0 . - . ' ' 0.20/0
r= - - -~ N -
TS ® 3.0% 3.2% 3.0% - Q
1.0% o)
6% 300 N _3_3_8_ B pan 0.2%
———————— " rgg
257 L +71 1 [P 1 181 cms===== +8
+7 | #1041
645 250 250 L___7é___ 236 12
(W]
1H25 1H26 2Q25 3Q25 4Q25 1Q26 2Q2614
Var. % Var. % Var. %
R$ million 2Q26 1Q26 2Q26/1Q26  2Q25  2Q26/2Q25  1H26 1H25 1H26/1H25
Net Income (Losses) (217.1) (154.3) 40.7% (205.8) 5.5% (371.4) (151.5) 145.1%
(+) Long term Incentive Plan
; 1.7 179.2 -93.4% 127 -7.8% 190.9 291 556.4%
(LTIP)and SOP
(+) Intangible Amortization 217.8 219.2 -0.6% 342.0 -36.3% 437.0 687.8 -36.5%
(+) ReSUS? 0.0 0.0 n/a 150.6 -100.0% 0.0 150.6 -100.0%
Adjusted Net Income 12.5 244.0 -94.9% 2995 -95.8% 256.5 715.9 -64.2%
%NOR 0.2% 3.1% -294bps 3.9% -375bps 1.6% 47% -310bps

(1) Including the write-off of R$170 million in deferred taxes related to the SOP in 1Q26.
(2) ReSUS 2Q25: R$202.1 million in retroactive charges and additional provisions, and R$26.1 million in interest and fines, net of taxes.

12
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Var. % Var. % Var. %

R$ million 2Q26 1Q26 2Q26/1Q26  2Q25  2Q26/2Q25  1H26 1H25 1H26/1H25
Income from investments 255.2 242.3 5.3 3015 -15.4% 497.5 578.9 -14.1%
Late payments penalties & 432 431 0.4% 35.8 20.6% 86.3 74.3 16.2%
Other financial revenues
Financial Revenues 2984 2854 4.5% 337.3 -11.5% 583.8 653.2 -10.6%
Interest on debentures

; (465.9) (480.7) -3.1% (464.7) 0.2% (946.6) (894.4) 5.8%
and loans
Interest on leases (84.8) (86.5) -1.9% (90.9) -6.7% (171.3) (181.9) -5.8%
Indexation (:,harges2 (48.7) (14.0) 242 7% (159.7) -69.8% (62.1) (208.3) -70.2%

h | Equi

Charges on Interest on Equity (21.4) (33.9) -36.9% (14.8) 44.4% (55.3) (51.1) 8.0%
Received
Other finance expenses (21.9) (20.8) 5.5% (25.0) -12.3% (42.7) (46.0) -7.2%
Financial Expenses (642.1) (635.9) 1.0% (754.5) -14.9% (1,278.0)  (1,381.8) -7.5%
NET FINANCIAL RESULT (343.7) (350.5) -1.9% (417.2) -17.6% (694.2) (728.6) -4.7%

(1) Interest on debentures and loans,
including: (i) financial expenses with
interest on debentures; interest on loans
and financing; derivative instruments -
debt/equity and exchange rate variation;
and (ii) financial income from exchange
rate variations and derivative financial
instruments - Debt/Equity.

(2) Monetary adjustment expense
presented net of monetary adjustment
income.

(3) Average Cash Applied: simple average
of the March’26 and June’26 balances of
the Financial Investment accounts
(short-term and long-term).

Financial Revenues in 2Q26 increased by R$13.0 million vs. 1Q26, mainly
due to the non-recurrence of the negative mark-to-market effects
recognized in 1Q26, as well as improved returns on the average invested

cash balances.

Financial Expenses in 2Q26 increased by R$6.2 million compared to 1Q26,

explained by the unfavorable variationin:

> R$34.1 million in other monetary adjustments,. reflecting lower income
from tax-related monetary adjustments, together with higher

expenses related to civil lawsuits.
The main favorable variationsin 2Q26 vs. 1026 were:

- R$14.9 million in Interest on debentures and loans, mainly reflecting
the lower average CDI in the quarter, debt service payments during
the period, and improved results from derivative instruments, with a

lower impact from debt swaps; and

- R$12.5 million in charges related to Interest on Equity (PIS/COFINS),
due to the lower amount paid by the operating companies to the

Company (holding company).

13
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Income
Taxes

Current tax
Operating
R$ million

319

2Q26 Operating

Deferred Tax
Consolidated
R$ million

Deferred tax assets

L\ ]

Consolidated Income Tax and Social Contribution (IR/CS) is the sum of
the individual calculations of the group entities, reflecting profits, losses,
and eliminations between the holding company and its subsidiaries. As
such, the consolidated result may show a negative effective tax rate,
even though certain group companies record positive rates (current tax

expense) when analyzed individually.

R$ million Operational Controlling Consolidated
IR and CS current (19.4) - (19.4)
IR and CS deferred (25.1) 126.4 101.2
+11
+69
(108) (14)
+53
1
o
Taxrate Permanent Temporary Good will & value Interest on Utilizationin Tax Current Tax
34% Differences Differences added Equity loss

amortization

> (+)R$10.9 million in Permanent Differences, due to the tax effect on
income from monetary adjustments (Selic) and other transactions

not subject to Income Taxand Social Contribution;

- (-)R$14.5 million in Temporary Differences, mainly due to changes in
contingency provisions, allowance for doubtful accounts (PDD),

deferred commission expenses, and IBNR;

- (+)R$68.9 million of tax amortization of goodwill and value added from

acquired and already merged companies; and

- (+)R$53.0 million due to the payment of Interest on Equity (IE) by the
operating companies to the holding company.

+14
+126

(69) +29

Deferred tax

Temporary Goodwill & value  Recognition of tax
Differences added loss
amortization Carryforward

Parenty company

In 2Q26, Hapvida Participagdes e Investimentos S.A. (the holding
company) recognized R$126.4 million in deferred tax assets related to
tax loss carryforwards and fair value adjustments from the business
combination with NotreDame Intermédica, as well as Interest on Equity
received at the holding company level. These amounts will be utilized
after the legal entities are merged.

\’I
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The weighted average cost of debt remained relatively stable,
Levera e & d 'g f CDI +Sj'|2°/ in 1Q26 to CDI +1.09% . i
ecreasing from 12% per year in o . o per year in
Net Debt

2Q26, with a duration of 3.7 years.

The debt amortization schedule (Debentures, Loans, and Derivative
Instruments), based on the carrying amount as of the end of 2Q26, is
presented below.

Cash position Debt Amortization Schedule
R$ million R$ million

8,048

Free
Cash

4,329

1,999 ! 1934
1,271
i) 915 762
mEl =
2Q26 Cash 2026 2027 2028 2029 2030 2031 2032 22033

Net Debt The Company's Net Debt increased by R$236.4 million in 2Q26, mainly
due to interest accrued on debt during the period, partially offset by

financialincome from investments.

The leverage ratio increased to 1.61x EBITDA LTM, mainly impacted by
cash consumption and the reductionin EBITDALTM.

Net Debt / EBITDA LTM calculation
according to the terms of the debt indentures (contractual covenant)
and managerial view, including lease liabilities:

R$ million 2Q26 1Q26 Var.R$ Var. % 2Q25 Var.R$ Var. %
(+) Loans, financing and debentures 12,911.7 13,303.9 (392.2) -2.9% 13,074.8 (163.1) -1.2%
Install i

(+) Installments retained 2241 250.0 (25.9) -10.4% 576.8 (352.7) -61.2%

from acquired comp

(+) Derivative financial instruments 313.0 273.4 39.6 14.5% 202.2 110.9 54.8%

Gross Debt 134488  13,827.3 (378.5) -2.7% 13853.8  (405.0) -2.9%

_)Cash h equival

(-) Cash and cash equivalents (8.047.7)  (8,662.7) 614.9 ~7.1% (9.836.6) 17889 -18.2%

and Investments

Net Debt 5,401.0 5,164.6 236.4 4.6% 4,017.2 1383.9 34.4%

EBITDALTM 3,358.8 3,729.9 (3712) -10.0% 4,229.0 (870.3) -20.6%
1

Net Debt /EBITDALTM 1.61x 1.38x 0.22x 16.1% 0.95x 0.66x 69.3%

(contractual covenant)

EBITDA LTM 2 2169.6 2,587.7 (418.1) -16.2% 32005  (1,030.9) -32.2%
2

Net Debt /EBITDALTM 2.49x 2.00x 0.49x 24.7% 1.26x 1.23x 98.3%

(managerial)

Adjusted EBITDA excluding the effect of provisions for impairment losses on accounts receivable
Adjusted EBITDA excluding the cash impact of lease payments (IFRS 16)
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Net Debt
Evolution
R$ million;
ND/EBITDALTM

1.32x
o

(812) +363
4Q25 Net 1TH26 OFC CapEx
Debt
Flow
+1,308
(299)
(22)
Adj. EBITDA Leases Income Taxes

1H26

Free Cash Flow

Totaled R$448.6 million,
explained by:

[ )
1.61x

+169 +996
(498)
M&A Income from Financial 2Q26 Net
financial invest. Expense Debt

Conversion

62.1%
(255) +80
(363)
+812
+449
Civil Others OFC CapEx 1H26 FCF

Contingencies

- (-)R$254.7 million in Civil Contingencies, mainly reflecting the net
effect of R$574.9 million in new net judicial deposits during the period,
partially offset by R$287.0 million in deposit write-offs and net
provisions of R$33.2 million, which impacted Adjusted EBITDA but have

no cash effect;

- (-)R$22.3 million in Income Tax and Social Contribution, related to the
cash payment of R$48.0 million in assessed taxes, after the utilization

of withholding taxes;

- (-)R$363.2 million in CapEx, reflecting the continuation of
investments, mainly in IT and infrastructure across our units, including

the carry-over of 2025 projects; and

- (+)168.7 million in M&A Activities, mainly reflecting the net effect of
the R$200.0 million final payment to the seller of NotreDame
Intermédica, partially offset by the receipt of R$41.8 million from the

sale of Hospital Nova Serrana.
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Regulatory Requirements
Technical Provisions / Assets In 2Q26, free cash decreased by R$666.5 million, mainly reflecting debt
service payments during the quarter.
Var.R$ Var. R$
R$ million 2Q26 1Q26 2Q26/1Q26 2Q25 2Q26/2Q25
Required Technical Provisions (2,863.0) (2,811.4) (51.6) (2,681.4) (181.6)
(-) Net SUS Provisions’ (793.0) (756.1) (36.8) (570.8) (222.4)
(-) IBNR Provision (1,041.6) (1,027.7) (13.9) (977.4) (64.2)
(-) Outstanding claims reserve? (1,025.3) (1,024.4) (1.0) (1,130.0) 104.7
(-) Reserve for benefit granted (3.7) (3.2) 0.1 (3.5) 0.4
Assets 8,197.2 8,812.1 (614.9) 9,986.7 (1,789.4)
(+) Cash and financial investments 8,047.7 8,662.7 (614.9) 9,836.6 (1,788.9)
(+) Real estate pledged 149.5 149.5 0.0 150.0 (0.6)
FREE CASH 5,334.2 6,000.8 (666.5) 7.305.2 (1,971.0)
(1) Net ReSUS Provisions of Judicial Deposit, % Compliance of ABls, and Active Debt over 5 years, according to ANS rules.
(2) Represents the sum of the individual operators Outstanding claims reserve before consolidations and elimination.
Regulatory Capital All operators in the group maintained a Regulatory Capital (RC) surplus,

which decreased by R$63.0 million during the quarter, from R$5314.0
million in March 2026 to R$5,251.0 million in June 2026. As this figure
represents the sum of the individual surpluses of each operating
company, it does not correspond to the amount that would be

calculated if all entities were consolidated into a single legal entity.
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One-offs

R$ millions 2Q25 3Q25 4Q25 1Q26 2Q26 Comments
Net Revenue
Deductions 17.3 0.0 0.0 0.0 0.0
173 Benefit from the reclassification of Cost vs. Expense
Total Costs
SUS Reimbursement 0.0 91 0.0 0.0 0.0
91 Reversal of surplus after ANS x HAM agreement
Gross Profit 17.3 91 0.0 0.0 0.0
Selling Expenses
Comission 18.0 0.0 0.0 0.0 0.0
18.0 Commission clawback
Administrative Expenses
Personnel 247 393 0.0 0.0 0.0
247 30.7 Write-off of variable compensation provision
86 Reversal of Collective Bargaining Agreement (ACT/CCT)
Contingencies & Taxes 0.0 24.9 89.0 0.0 (14.0)
89.0 Reversal of tax liability
249 Reversal of surplus after ANS x HAM agreement
0.0 (14.0) Contingencies Provision
Other (revenues)/expenses 47.8 59.9 68.8 12.0 19
47.8 483 488 120 119 M&A settlement
10.0 Recognition of a judicial asset with final and unappealable decision
10.0 Adjustment of medication bonuses
1.6 Fines applied to brokers
Adjusted EBITDA 107.8 1331 157.8 120 (21)
Financial Result (72.3) (13.4) 440 0.0 0.0
(46.2) Write-off of monetary adjustments from judicial deposit releases
(26.1) (55.7) Interest and monetary adjustments arising from NDI retroactive collections
423 Reversal of surplus after ANS x HAM agreement
44.0 Adjustment of judicial deposits
Deferred tax 0.0 0.0 0.0 (170.5) 0.0
(170.5) Reversal of deferred tax recognized on the SOP
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Income Statement

Var. % Var.% Var. %
R$ million 2Q26 1Q26 2Q26/1Q26 2Q25 2Q26/2Q25 1H26 1H25 TH26/1H25
Net Revenue 79739 78925 1.0% 7674.0 3.9% 15,866.3 15173.5 4.6%
Revenues from gross payments 80181 8007.6 0.1% 7,754.2 3.4% 16,025.7 15,366.2 4.3%
Revenue from other activities 2425 2151 12.7% 217.0 11.7% 4576 439.4 4.2%
Deductions (286.8) (330.2) -13.2% (297.3) -3.5% (617.0) (632.1) -2.4%
Total Cost (6:282.6) (6,001.0) 4.7% (6,105.3) 2.9% (12,283.5) (11,724.9) 4.8%
Changein IBNR (13.9) (33.6) -58.6% (1.3) 938.1% (47.5) (25.4) 87.1%
Change in SUS reimbursement provision (108.3) (106.5) 1.6% (297.8) -63.7% (214.8) (369.6) -41.9%
Depreciation and amortization (163.1) (163.9) -0.5% (134.0) 21.7% (327.0) (270.2) 21.0%
Cash Medical Losses (5,997.3) (5,696.9) 5.3% (5,672.1) 5.7% (11,694.2) (11,059.7) 5.7%
Cash MLR -75.2% -72.2% -303bps -73.9% -130bps -73.7% -72.9% -82bps
Gross profit 1,691.3 1,891.5 -10.6% 1568.7 7.8% 35828 34486 3.9%
Gross margin 212% 24.0% -276bps 20.4% 77bps 22.6% 22.7% -15bps
Sales expenses (676.5) (619.7) 9.2% (573.8) 17.9% (1,296.3) (1140.6) 13.6%
Commissions expenses (370.2) (334.0) 10.8% (295.6) 25.2% (704.2) (609.3) 15.6%
Provision for credit losses (159.3) (153.9) 3.5% (129.5) 23.1% (313.3) (271.7) 15.3%
Advertise expenses (18.2) (16.1) 13.2% (42.4) -57.1% (34.3) (56.5) -39.4%
Personnel (72.7) (66.1) 9.9% (67.8) 7.1% (138.8) (142.5) -2.6%
Other sales expenses (56.2) (49.5) 13.4% (38.4) 46.1% (105.7) (60.6) 74.4%
Administrative expenses (992.8) (951.6) 4.3% (910.3) 9.1% (1944.4) (1,817.3) 7.0%
Personnel (162.8) (157.1) 3.7% (130.1) 25.2% (319.9) (282.4) 13.3%
Third party services (149.7) (142.2) 5.2% (120.7) 24.0% (291.9) (223.9) 30.4%
Occupation and utilities (39.0) (38.4) 1.8% (48.2) -19.0% (77.4) (98.0) -21.0%
Depreciation and amortization (284.8) (284.6) 0.1% (405.4) -29.8% (569.3) (823.6) -30.9%
Taxes (4.9) (2.9) 68.5% (4.0) 22.3% (7.9) (13.7) -42.8%
Provisions for civil, labor and tax risk (232.8) (182.5) 27.6% (80.5) 189.2% (415.3) (189.2) 119.5%
ANS Fine Indemnification (109.5) (128.2) -14.5% (103.4) 6.0% (237.7) (149.5) 59.0%
Stock Grant and Stock Option Plan (1.7) (8.6) 35.9% (12.7) -7.8% (20.4) (29.1) -29.9%
Miscellaneous expenses 25 (7.1) n/a (5.2) n/a (4.6) (7.8) -41.5%
Other expenses/operational revenues 228 259 -12.1% 66.5 -65.7% 48.8 93.7 -47.9%
Operational income 44.8 346.2 -87.1% 151.1 -70.4% 391.0 584.3 -33.1%
Financial revenues 389.8 406.6 -4.1% 3576 9.0% 796.4 789.1 0.9%
Financial expenses (733.5) (757.1) -3.1% (774.8) -5.3% (1,490.6) (1517.8) -1.8%
EBT (298.9) (4.3) 6794.8% (266.1) 12.3% (303.2) (144.4) 110.1%
IRand CSLL current (19.4) (28.6) -32.2% (44.1) -56.0% (48.0) (100.4) -52.2%
IR and CSLL expenses 101.2 (121.4) n/a 104.3 -3.0% (20.1) 93.2 n/a
Netincome (217.1) (154.3) 40.7% (205.8) 5.5% (371.4) (151.5) 145.1%
Net margin -2.7% -2.0% -77bps -2.7% -4bps -2.3% -1.0% -134bps
Netincome (217.1) (154.3) 40.7% (205.8) 5.5% (371.4) (151.5) 145 1%
(+) Long termincentive Plan (LTIP) 1.7 179.2 -93.4% 12.7 -7.8% 190.9 29.1 556.4%
(+) Intangible amortization 217.8 219.2 -0.6% 342.0 -36.3% 437.0 687.8 -36.5%
(+)ReSUS 0.0 0.0 n/a 150.6 -100.0% 0.0 150.6 -100.0%
Adjusted Net Income 12.5 2440 -94.9% 299.5 -95.8% 256.5 767.4 -66.6%
Margin 0.2% 3.1% -294bps 3.9% -375bps 1.6% 51% -344bps
(+) Income tax and social contribution (81.8) (20.5) 298.4% (8.8) 833.6% (102.4) 7.2 n/a
(+) Financial Results 343.7 350.5 -1.9% 417.2 -17.6% 694.2 7286 -4.7%
(+) Depreciation and Amortization 230.0 2293 0.3% 197.4 16.5% 459.3 406.0 13.1%
Adjusted EBITDA 504.4 803.3 -37.2% 905.4 -44.3% 1307.7 1,909.3 -31.5%
Margin 6.3% 10.2% -385bps 11.8% -547bps 8.2% 12.6% -434bps

Some percentages and other values included in this document have been rounded for presentation purposes, and therefore, may
show differences compared to the tables and notes of the quarterly information.
Additionally, for the same reason, total values may not reflect the arithmetic sum of the preceding values.
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Balance Sheet

R$ million 06/30/2026 12/31/2025 Var.R$ Var. %
Assets 74413.2 741017 3115 0.4%
Currentassets 12,6181 12,252.7 365.4 3.0%
» Cash and cash equivalents 1002.0 875.4 126.6 14.5%
» Short-terminvestments 6,885.4 6,988.0 (102.6) -1.5%
» Trade receivables 2133.8 1899.3 2345 12.3%
» Inventory 377.8 362.8 15.0 4.1%
» Recoverable tax 1217.4 1,281.7 (64.3) -5.0%
» Other assets 5771 4493 127.9 28.5%
» Deferred commission 4245 396.2 283 7%
Non-current assets 61,795.1 61,849.0 (53.9) -0.1%
» Long-term investments 160.3 3213 (161.0) -50.1%
» Deferred taxes 4,263.6 4,160.0 103.6 2.5%
» Judicial deposits 2108.6 17277 3809 22.0%
» Deferred commission 655.0 648.3 6.8 1.0%
» Other credits with related parties 2.0 2.0 0.0 0.1%
» Derivative financial instruments 0.0 0.0 0.0 n/a
» Other assets 178.4 163.1 15.2 9.3%
» Investments 59 6.0 (0.1) -0.8%
» Property, plant and equipment 6,494.7 6,481.7 13.0 0.2%
» Intangible assets 47926.7 48,339.1 (412.4) -0.9%
Liabilities and shareholders' equity 74,413.2 741017 311.5 0.4%
Current liabilities 7.433.8 6975.7 458.2 6.6%
» Lending and Financing 853.9 8472 6.7 0.8%
» Trade payables 2759 252.0 239 9.5%
» Technical provisions for health care operations 3,613.6 3599.2 14.4 0.4%
» Health care payables 591 56.8 23 4.0%
» Payroll obligations 1056.1 766.2 289.9 37.8%
» Taxes and contributions payable 421.4 407.6 13.8 3.4%
» Income and social contribution taxes 50.2 311 19.1 61.6%
» Dividends and interest on shareholders’ equity payable 0.7 0.6 0.1 23.6%
» Leases payable 571.9 566.8 5.1 0.9%
» Derivative financial instruments 278.9 234.6 443 18.9%
» Related party payables 1.4 4.0 (2.5) -63.5%
» Other accounts payable 250.6 209.7 40.9 19.5%
Non-current liabilities 19,155.9 18920.9 235.0 1.2%
» Lending and Financing 12,057.8 12,0211 36.8 0.3%
» Taxes and contributions payable 76.6 91.7 (15.1) -16.5%
» Technical reserves for health care operations 446.4 396.5 499 12.6%
> Leases payable 2,056.1 2,019.1 371 1.8%
» Deferred income tax and social contribution 2,220.7 2,086.5 134.1 6.4%
» Provision for tax, civiland labor risks 19417 17149 226.8 13.2%
» Derivative financial instruments 341 16.9 17.3 102.4%
» Other accounts payable 3224 574.3 (251.9) -43.9%
Shareholders' equity 47,8235 48,205.1 (381.6) -0.8%
» Capital 38,866.3 38,866.3 0.0 0.0%
» Treasury shares (940.8) (961.4) 20.6 -2.1%
> Legalreserve 2015 2015 0.0 0.0%
» Capital reserve 98389 9,848.4 (9.4) -0.1%
» Profit reserves 3531 353.1 0.0 0.0%
» Other comprehensive income (124.6) (104.4) (20.2) 19.3%
» Accumulated loss (372.1) 0.0 (3721) n/a
Equity attributable to controlling shareholders 47,8224 48203.4 (381.1) -0.8%
Non-controllinginterest 11 1.7 (0.6) -34.4%

Some percentages and other values included in this document have been rounded for presentation purposes, and therefore, may show
differences compared to the tables and notes of the quarterly information.
Additionally, for the same reason, total values may not reflect the arithmetic sum of the preceding values.
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Cash Flow Statement
R$ million 2Q26 2Q25 1H26 1H25
Netincome (217.7) (205.8) (371.4) (151.6)
Adjustments to reconcile net income with cash 1315.2 1536.9 3,011.9 2948.8
» Depreciation and amortization 373.7 4732 746.3 960.8
» Amortization of usage rights 741 66.2 150.0 133.0
» Provision/(Reversal) of expected disallowance (12.7) 15.5 (17.3) 15.5
» Technical provisions for health care operations 122.0 3714 262.0 3949
» Provision for losses on receivables 159.3 129.5 313.3 2717
» Write-off of property, plant and equipment 0.1 0.1 46.6 0.2
» Write-off of intangible assets 0.0 2.0 0.0 20
» Write-off of investments 0.0 0.0 0.0 0.0
» Provision for loss of advances to suppliers (0.0) 0.1 26 52
» Appropriation of retention premium 17 42 (0.4) 8.4
» Remeasurements of right of use/rents payable (2.1) (1.0) (3.1) (5.3)
» Provision for tax, civiland labor risks 152.7 735 3728 206.3
» Income from financial investments (255.2) (301.5) (497.5) (578.9)
» Adjusted market value of Short-term investments 0.0 0.0 0.0 0.0
» Earning on derivative financial instruments 131 314 46.4 497
» Interest and monetary restatement of leases 84.8 90.9 1713 1819
» Interest and financial charges on loans and financing 459.5 452.8 9229 888.1
» Monetary restatement of provision to provision for tax, civiland labor risks 68.1 455 121.3 93.8
» Monetary restatement on judicial deposits (36.6) 0.0 (67.1) 0.0
» SUS restatement updates 253 511 46.7 68.9
» Monetary restatement of contractual obligations 7.8 15.1 245 384
» Net effect of indemnity assets 0.0 (25.8) 0.0 (25.8)
» Exchange rate (3.0) (13.3) (15.2) (32.8)
» Long termincentive plan 1.7 127 204 291
» Change in contingent liability fair value 0.0 0.0 0.0 0.0
» Others 0.0 0.0 0.0 0.0
» Taxincome and social contribution 19.4 441 48.0 100.4
» Deferred taxes (101.2) (104.3) 201 (93.2)
» Amortization of deferred commission 152.6 103.3 2973 236.3
(Increase) decrease in asset accounts: (591.0) (319.6) (1,234.3) (899.0)
» Accounts receivable (212.7) (225.0) (519.5) (495.8)
> Inventory 69.8 (32.9) (15.0) (51.8)
» Taxes recoverable 389 2316 1723 2009
» Judicial deposits (211.0) (183.4) (313.8) (316.6)
» Other assets (89.2) 33.3 (225.9) 45.7
» Deferred Sales Expense (187.4) (143.3) (332.4) (281.3)
Increase (decrease) in liability accounts: (189.0) (362.5) (461.9) (364.2)
» Technical provisions for health care operations (137.7) (18.1) (245.9) 268.5
» Debts of health care operations (8.0) (2.0) 2.3 (45.5)
» Social obligations 180.4 109.4 384.0 176.2
» Suppliers (6.2) 427 76.7 80.1
» Taxes and contributions payable (118.6) (369.1) (242.4) (453.1)
» Other accounts payable 251 (22.0) (198.0) (136.8)
» Income tax and social contribution paid (4.5) (6.9) (22.3) (111.5)
» Provision for tax, civiland labor risks (120.2) (96.5) (216.3) (142.2)
Net cash provided (used) by continued operating activities 318.1 649.0 944.3 1534.0
» Net cash flow used in discontinued operating activities 0.0 (9.6) 0.0 (9.6)
Net cash provided (used) by operating activities 3181 639.4 944.3 1524.4
Cash flow from investing activities 791.3 3013 395.4 (424.6)
» Payments to related parties 0.0 (0.0) 0.0 (0.0)
» Acquisition of property, plant and equipment (103.4) (130.9) (225.7) (232.7)
» Acquisition of intangibles (69.2) (66.6) (137.6) (163.4)
» Financial investments 963.9 515.1 761.0 (12.2)
» Net cash flow used in discontinued investing activities 0.0 (16.2) 0.0 (16.2)
Cash flow from financing activities (1,026.5) (800.3) (1.213.2) (1,061.1)
» Issuance of Debentures 0.0 1500.0 0.0 1500.0
» Obtaining loans 0.0 0.0 0.0 0.0
» Receipt of derivative financial instruments (2.4) (0.7) (15.4) (8.8)
» Payment / Acquisition of loans and financing 0.0 (1,250.0) 0.0 (1,250.0)
» Payment / Acquisition Interest of loans and financing (848.5) (753.2) (864.0) (778.9)
» Transaction costs related to funding (0.3) (6.0) (0.3) (6.3)
» Payment/ Acquisition of subsidiaries (24.7) (157.7) (34.7) (225.7)
» Principal payments - Leases (150.5) (133.5) (298.8) (265.9)
» Expenses with issue of shares 0.0 0.0 0.0 0.0
» Stock buybacks/ Repurchase of own shares 0.0 (0.5) 0.0 (0.8)
» Stock-based compensation plan payment - Stock grant 0.0 0.0 0.0 (25.4)
» Net cash flow used in discontinued financing activities 0.0 0.7 0.0 0.7
Change in cash and cash equivalents 829 140.4 126.5 38.6
» Cash and cash equivalents at the beginning of the period 9191 495.0 875.4 596.8
» Cash and cash equivalents at the end of the period 1002.0 610.2 1002.0 610.2
» Change in cash and cash equivalents of discontinued operations 0.0 (25.2) 0.0 (25.2)

Some percentages and other values included in this document have been rounded for presentation purposes, and therefore, may

show differences compared to the tables and notes of the quarterly information.

Additionally, for the same reason, total values may not reflect the arithmetic sum of the preceding values.
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